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NOTICE 

 

NOTICE IS HEREBY GIVEN THAT THE (36TH) THIRTY-SIXTH ANNUAL GENERAL 

MEETING OF SECUR  INDUSTRIES LIMITED WILL BE HELD ON SATURDAY, 06th 

SEPTEMBER, 2025 AT 04:00 P.M. IST THROUGH VIDEO CONFERENCING (“VC”)/ 

OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING 

BUSINESS: 
 

 

ORDINARY BUSINESS: 

 

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL 

STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 

31, 2025 TOGETHER WITH THE BOARD AND AUDITOR’S REPORTS THEREON: 

 

To consider and if thought fit, to pass the following resolution as an ORDINARY 

RESOLUTION: 

 

"RESOLVED THAT pursuant to the provisions of Section 134 & 137 of the Companies Act, 

2013 and other applicable provision if any, of the companies Act, 2013 (including any statutory 

modifications, amendments or re-enactments thereto) the Financial Statements for the 

Financial Year 2024-2025 together with the Board Report and Auditors Report thereon be and 

are hereby taken as read, approved and adopted by the members. 

 

FURTHER RESOLVED THAT any Directors of the Company be and are hereby authorized 

to sign the requisite e- forms filed with Registrar of Companies, Kanpur & to do all such acts, 

deeds, matters and things which are necessary to give effect to the aforesaid resolution." 

 

2. TO RE-APPOINT MR. ASHUTOSH AGRAWAL (DIN: 00421089) AS A DIRECTOR, 

WHO IS LIABLE TO RETIRE BY ROTATION AND BEING ELIGIBLE, OFFERS 

HERSELF FOR RE-APPOINTMENT: 

 

To consider Re-appointment of Mr. Ashutosh Agrawal (DIN: 00421089) as Director, who is 

liable to retire by rotation and being eligible, offers herself for re-appointment as Director and 

in this regard, to pass the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provision of Section 152 and other applicable provisions 

if any, of the Companies Act, 2013 approval of members of the Company be and is hereby 

accorded for the re-appointment of Mr. Ashutosh Agarwal, as Director of the Company, liable 

to retire by rotation” 
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RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take 

such steps and do all such acts, deeds, matters and things as may be considered necessary, 

proper and expedient to give effect to this Resolution.” 

                                                                                                                                                                     

For & on Behalf of  

Secur Industries Limited 

 

Sd/- 

Ashutosh Agrawal  

(Managing Director)  

DIN: 00421089 

Date: 13.08.2025 

Place: Ghaziabad 
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NOTES: 

 

a) The Ministry of Corporate Affairs (“MCA”) has, vide its Circular no.14/2020, dated April 08, 

2020 and 17/2020 dated April 13, 2020 followed by General Circular Nos. 20/2020 dated May 

05, 2020 and subsequent circulars issued in this regard, the latest being General Circular No. 

09/2024 dated September 19, 2024 (collectively referred to as “MCA Circulars”) has 

permitted the holding of the annual general meeting through Video Conferencing (“VC”) or 

through other audio-visual means (“OAVM”), without the physical presence of the Members 

at a common venue.  

In compliance with the provisions of the Companies Act, 2013 (‘Act’), and MCA Circulars, 

the 36th AGM of the Company is being held through VC/OAVM on Saturday, 06th September, 

2024 at 04:00 P.M. (IST). The deemed venue for 36th AGM shall be the Registered Office of 

the Company at Off. No. 707, Seventh Floor, Devika Tower, Chander Nagar, Chander Nagar, 

Ghaziabad, Uttar Pradesh, India, 201011. 

 

b) PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO 

ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A 

MEMBER OF THE COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT 

TO THE MCA CIRCULARS THROUGH VC OR OAVM, THE REQUIREMENT OF 

PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. 

ACCORDINGLY, IN TERMS OF THE MCA CIRCULARS, THE FACILITY FOR 

APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE 

FOR THIS AGM AND HENCE THE PROXY FORM, ATTENDANCE SLIP AND 

ROUTE MAP OF AGM ARE NOT ANNEXED TO THIS NOTICE. 

 

c) The Members can join the AGM in the VC/OAVM mode 15 minutes before the scheduled 

time of the commencement of the Meeting by following the procedure  mentioned in the 

Notice. The facility of participation at the AGM through VC/OAVM will be made available 

for 1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 

Key Managerial Personnel, and Stakeholders Relationship Committee, Auditors etc. who are 

allowed to attend the AGM without restriction on account of first come first served basis. 

 

d) The attendance of the Members attending the AGM through VC/OAVM will be counted for 

the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

 

e) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 

the Companies (Management and Administration) Rules, 2014 (as amended) and the Circulars 

issued by the Ministry of Corporate Affairs, General Circular No. 09/2024 dated September 

19, 2024, MCA Circulars dated December 28, 2022, May 05, 2020, December 14, 2021, 

January 13, 2021, April 08, 2020, April 13, 2020, and May 05, 2020, respectively, (“MCA 

Circulars”) allowing, inter-alia, conduct of AGMs through Video Conferencing/ Other Audio-

Visual Means (“VC/ OAVM”) facility the Company is providing facility of remote e-voting 
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to its Members in respect of the business to be transacted at the AGM. For  this purpose, the 

Company has entered into an agreement with Central Depository Services (India) Limited 

(CDSL) for facilitating voting through electronic means, as the authorized agency. The facility 

of casting votes by a member using remote e-voting system as well as venue voting on the date 

of the AGM will be provided by CDSL. 

 

f) In line with the Ministry of Corporate Affairs (MCA) Circular No.17/2020 dated April 13, 

2020, the Notice calling the AGM has been uploaded on the website of the Company at 

www.securindustriesltd.in. 

 

g) Members holding shares in electronic form are, therefore, requested to submit their PAN to 

their DPs with whom they are maintaining their demat accounts. Members holding shares in 

physical form can submit their PAN details to the Company’s RTA. You are also requested to 

update your Bank details and Email ID by writing to the Company’s RTA. 

 

h) The Register of Directors and Key Managerial Personnel and their shareholding, Register of 

Contracts or Arrangements in which Directors are interested and other documents referred to 

in the Notice and explanatory statement, including certificate from the Auditors of the 

Company will be available electronically for inspection via a secured platform without any 

fee by the members during the AGM. All documents referred to in the Notice will also be 

available for electronic inspection by the Members from the date of circulation of this Notice 

upto the date of AGM. Members seeking to inspect such documents can send an email to 

agar.bol.net.in@gmail.com 

 

i) Members are requested to notify the Company of any change in address or demise of any 

member as soon as possible. 

 

j) Members holding shares in single name in physical form are advised to make nomination in 

respect of their shareholding in the Company and for cancellation and variation of nomination 

in Form SH-13 and SH-14, respectively, the same forms can be obtained from the Registrar 

and Transfer Agent of the Company. 

 

k) Members who are holding physical shares in identical order of names in more than one folio 

are requested to send to the Company’s Share Transfer Agent the details of such folios together 

with the share certificates for consolidating their holding in one folio. 

 

l) Non-Resident Indian members are requested to inform RTA/ respective DPs, immediately of: 

i. Change in their residential status on return to India for permanent settlement. 

ii. Particulars of their bank account maintained in India with complete name, branch, account 

type, account number and address of the bank with pin code number, if not furnished 

earlier. 

 

m) The Board of Directors of the Company has appointed Mr. Amit Saxena, Proprietor of M/s 

Amit Saxena & Associates, as Scrutinizer to scrutinize the e-voting during the AGM and 

remote e-voting process in a fair and transparent manner. 

http://www.securindustriesltd.in/
mailto:agar@bol.net.in
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n) The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first download 

the votes cast at the AGM and thereafter unblock the votes cast through remote e-voting and 

shall within 48 hours of conclusion of the AGM shall submit a consolidated Scrutinizer's report 

of the total votes cast in favor of or against, if any, to the Chairman or any other person 

authorized by the Chairman, who shall countersign the same and declare the result of the 

voting forthwith. 

 

o) The results along with Scrutinizer's Report, shall be displayed at the Registered Office and 

Corporate office of the Company and placed on the Company's website at 

www.securindustriesltd.in immediately after the result is      declared. The resolutions will be 

deemed to be passed on the date of AGM subject to receipt of the requisite number of votes in 

favor of the resolutions. 

 

p) Electronic copy of the Notice of the Thirty-Sixth Annual General Meeting and Annual Report 

for 2024-2025 is being sent to all the members whose email IDs are registered with the 

Company. 

  

q) Since the AGM will be held through VC/OAVM, the Route Map is not annexed in this Notice. 
 

THE INTSRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER: 

 

(i) The voting period begins on Wednesday 03rd September, 2025 at 09.00 AM and ends on Friday, 

05th September, 2025 at 5.00 PM. (both days inclusive) During this period shareholders of the 

Company, holding shares either in physical form or in dematerialized form, as on the cut-off 

date 30th August, 2025, may cast their vote electronically. The e-voting module shall be 

disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at 

the meeting. 

 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.  

 

(iv) Click on “Shareholders” module. 
 

(v) Now enter your User ID 

a. For CDSL:16 digits beneficiary ID, 
b. For NSDL:8 Character DPID followed by 8 Digits Client ID, 
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. OR Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you 

can log-in at https://www.cdslindia.com from Login – My easi using your login credentials. 

Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-Voting option 

and proceed directly to cast your vote electronically. 

 

(vi) Next enter the Image Verification as displayed and Click on Login. 

 

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

http://www.securindustriesltd.in/
http://www.evotingindia.com/
http://www.cdslindia.com/
http://www.evotingindia.com/
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voted on an earlier e-voting  of any company, then your existing password is to be used. 

 

(viii) If you are a first-time user follow the steps given below: 
 
 

  
For Shareholders holding shares in Demat Form and Physical Form 
 

 
 
 
 
 

PAN 

 

Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

• Shareholders who have not updated their PAN with the Company/ 

Depository Participant are requested to use the sequence number 

sent by Company/RTA or contact Company/RTA. 

 

 
Dividend Bank 

Details OR Date of 
Birth (DOB) 

 
Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 

format) as recorded in your demat account or in the company records in 
order to login. 

• If both the details are not recorded with the depository or company 

please enter the member id/ folio number in the Dividend Bank 

details field as mentioned in instruction (v). 

 

 

(ix) After entering these details appropriately, click on “SUBMIT” tab. 

 

(x) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach ‘Password 

Creation’ menu wherein they are required to mandatorily enter their login password in the new 

password field. Kindly note that this password is to be also used by the demat holders for voting 

for resolutions of any other Company on which they are eligible to vote, provided that 

Company opts for e-voting through CDSL platform. It is strongly recommended not to share 

your password with any other person and take utmost care to keep your password confidential. 

 

(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 

 

(xii) Click on the EVSN for the Company Secur Industries Limited on which you choose to vote. 
 

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against 

the same the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and option NO implies that you dissent to the 

Resolution. 

 

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 
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(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 

change your vote, click on “CANCEL” and accordingly modify your vote. 

 
(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote. 
 

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option 

on the Voting page. 
 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and 

the image verification code and click on Forgot Password & enter the details as prompted by 

the system. 

 

Note for Non–Individual Shareholders and Custodians–Remote Voting 

 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” 

module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin login 

and password. The Compliance User would be able to link the account(s) for which they wish 

to vote on. 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com 

and on approval of the accounts they would be able to cast their vote. 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 

issued in favor of the Custodian, if any, should be uploaded in PDF format in the system for 

the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory 

who are authorized to vote, to the Scrutinizer Mr. Vikas Kumar Verma (Membership No.- 

F9192, COP: 10786) Managing Partner of M/s. Vikas Verma & Associates, Company 

Secretaries at vikasverma@vvanda.com and to the Company at the email address 

agar.bol.net.in@gmail.com, if they have voted from individual tab & not uploaded same in 

the CDSL e-voting system for the scrutinizer to verify the same. 

 

It is strongly recommended not to share your password with any other person and take utmost care 

to keep your password confidential. 

The voting rights of members shall be in proportion to their shares of the paid-up equity share 

capital of the Company as on the cut- off date of 30th August, 2025. 

 

 

 

 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:vikasverma@vvanda.com
mailto:agar@bol.net.in
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Process for those shareholders whose email/mobile no. are not registered with the 

Company/Depositories. 

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), 

AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA email id. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 

Depository Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with your respective 

Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through 

Depository. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 

022-23058542/43. 

 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. 

Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th 

Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 

- 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43. 

 

 
For & on Behalf of  

Secur Industries Limited 
 
 
 

Sd/- 
Ashutosh Agrawal  

(Managing Director)  

DIN: 00421089 

Date: 13.08.2025 

Place: Ghaziabad 
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BOARD REPORT 

 

To, 

 
The Members, 
Secur Industries Limited 

 

Your directors have pleasure in presenting the 36th Annual Report together with the Audited 

statement of accounts of the Company for the financial year ended 31st March, 2025. 

 

1. FINANCIAL RESULTS 

 
 

SR. 
No. 

 
PARTICULARS 

 
(2024-25) 
Amount 

(INR) 

 
(2023-24) 

Amount 

(INR) 
 
1. 

 
Revenue from operations 

 
- 

 
– 

 
2. 

 
Other income  

 
8,310 

 
3. 

 
Total Revenue  

 
8,310 

 
4. 

 
Employee Benefits Expenses  

 
19,12,044 

 
5. 

 
Finance Cost 

 
- 

 
- 

 
6. 

 
Depreciation and amortization expenses 12489 

 
12,275 

 
7. 

 
Other Expenses 184305 

 
4,95,146 

 
8. 

 
Total Expenses 196794 

 
24.19.465 

 
9. 

 
Profit Before Tax (196794) 

 
(24,11,155) 

 
10. 

 
Tax Expenses 

 
- 

 
- 

 
11. 

 
Profit for the Year (196794) 

 
(24,11,155) 

 
12. 

 
EPS (Basic & Diluted) -0.01 

 
- 0.10 

 

2. REVIEW OF OPERATIONS / STATE OF COMPANY’S AFFAIRS 

 

• There is no revenue generated from operations during the current financial year and previous 

year. The management of the Company is putting their best efforts to improve the performance 

of the Company. 

• During the year Company has suffered loss of INR 1,96,794 as compared to the previous year loss 

of INR 24,11,155. 

 

 

 



SECUR INDUSTRIES LIMITED 2024-25 

10 

 

 

3. CHANGE IN THE NATURE OF BUSINESS: 

 

There were no Changes in the Nature of Business of the Company during the Financial Year. 

 

4. SHARE CAPITAL 

 

The Authorized Share Capital of the Company is INR 5,00,00,000/- (Indian Rupees Five Crore 

only) divided into 4,80,00,000 Equity Shares of Rs. 1/- each and 20,000 11% Redeemable 

Cumulative Preference Shares of Rs.100/-each.  

During the year, Issued, subscribed and paid-up equity share capital of the Company is INR 

2,40,42,613. 

 

5. DIVIDEND 

 

The Company has suffered loss during the year and therefore Board of Directors did not 

recommend any dividend for the financial year ended 31st March 2025. 

  

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 

 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend 

declared and paid last year. 

 

7. NUMBER OF MEETING OF BOARD OF DIRECTORS 

 

During the year the under review, board met 5 (Five) times to deliberate on various matters. The 

Meetings were held as on the following dates: 

  

• 17.05.2024    

• 31.07.2024   

• 17.08.2024 

• 06.09.2024  

• 02.01.2025  

  

The maximum interval between any two meetings did not exceed 120 days. 

 

Attendance of the Directors in the Board meeting are as follows- 
 

Name of Director 
 

Number of Meetings 
which entitled to 

attend 

 
No. of Meetings Attended 

Mr. Ashutosh Agrawal 5 5 

Ms. Utpal Agrawal 5 5 

Mrs. Bandana Agrawal 4 4 
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8. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

As required under Section 134(5) of the Companies Act, 2013, the Directors of the Company hereby 

states that: 

 

1. In the preparation of the annual accounts for the year ended 31st March, 2025, the applicable 

accounting standards have been followed along with proper explanation relating to material 

departures; 

2. The Directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the company at the end of the financial year and of the Profit and Loss of 

the company for that period; 

3. The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for 

safeguarding the assets of the company and for preventing and detecting fraud and other 

irregularities. 

4. The Directors have prepared the annual accounts on a Going Concern Basis. 

5. The Directors have laid down internal financial controls to be followed by the company and 

that such internal financial controls are adequate and were operating effectively; and 

6. The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

9. DECLARATION OF INDEPENDENCE OF DIRECTORS 

 

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of 

Independent Directors are not   applicable on the Company. 

 

10.  SHAREHOLDERS’ / INVESTORS’ GRIEVANCE COMMITTEE (STAKE HOLDER 

RELATIONSHIP COMMITTEE) 

 

The Board of Directors of the Company has constituted Shareholders/ Investors Grievance 

Committee (Stakeholder Relationship Committee) consisting of 3 (Three) members Mrs. Bandana 

Agrawal (Director), Mrs. Utpal Agrawal (Director) & Mr. Ashutosh Agrawal (Managing 

Director). Mr. Shyam Sharma is the Chairman of the above said Committee. 

During the year under review, 1 (One) meetings of stakeholder relationship committee were held 

during the financial year 2024-25. The dates on which such meetings were held are 08.10.2024. 

Please review these dates: 
 
  Names of Members 

 
   Designation 

 

 
Number of Meetings  

entitled to attend 
 

 
No. of Meetings 
     Attended 

 
Mr. Ashutosh 
Agrawal 

 
Chairman 

 
1 

 
1 

 
Mrs. Utpal Agrawal 

 
Member 

 
1 

 
1 

 
Mrs. Bandana 
Agrawal 

 
Member 

 
1 

 
1 
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11.  AUDIT COMMITTEE AND VIGIL MECHANISM. 

 

The provisions of Section 177 of the Companies Act, 2013 read with the Companies (Meetings of 

the Board and its Powers) Rules, 2013 is not applicable to the Company. 

 

12. . COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT OF 

REMUNERATION AND    DISCHARGE OF THEIR DUTIES 

 

The provisions of Section 178 relating to constitution of Nomination and Remuneration Committee 

are not applicable to the Company. 

 

13.  LOANS, GUARANTEE AND INVESTMENT 

 

Details of particulars of Loans given, Investments made and Guarantee given by company under 

Section 186 of Companies Act, 2013 is given in note no. 10 of the financial statement. 

 

14.  PARTICULARS OF RELATED PARTY TRANSACTION 

 

All transactions entered into with related parties as defined under the Companies Act, 2013 during 

the financial year were on arm’s length basis and in the ordinary course of business. As per the 

provisions of Section 188 of the Companies Act, 2013, and Rules made thereunder, your Company 

had obtained the necessary approvals wherever required. The information required under Section 

134 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 with respect to 

particulars of contracts or arrangements with related parties AOC-2 is appended hereto as 

Annexure- ‘I’ to this report. 

 

15.  PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION 

AND FOREIGN EXCHANGE EARNINGS AND OUTGO. 

 

The information required under Section 134 of the Companies Act, 2013 read with the Companies 

(Accounts) Rules, 2014 with respect to conservation of energy and technology absorption is 

appended hereto and forms a part of this Report as Annexure- II. 

 

16.  RISK MANAGEMENT 

 

During the year, the Board has developed and implemented an appropriate risk management policy 

for identifying the element of risk which, in the opinion of the Board may threaten the existence of 

the Company and safe guarding the Company against those risks. 

 

17.  CODE OF CONDUCT AND ETHICS 

 

The Board of directors of the Company has adopted a Code of Conduct and Ethics for the Directors 

and Senior Executives of the Company. The object of the Code is to conduct the Company’s 

business ethically and with responsibility, integrity, fairness, transparency and honesty. The Code 
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sets out a broad policy for one’s conduct in dealing with the Company, fellow directors and with 

the environment in which the Company operates. 

 

18.  CORPORATE SOCIAL RESPONSIBILITY 

 

The Company has not developed and implemented any Corporate Social Responsibility Initiatives 

as the provisions of Section135(1) of the Companies Act, 2013 read with Companies (Corporate 

Social Responsibility Policy) Rules, 2014 are        not applicable on the Company. 

 

19.  DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

The composition of board of directors as on 31st March 2025 is as follow: 
 

1. Mr. Ashutosh Agrawal    Managing Director/Chairman 
2. Ms. Utpal Agrawal               Director  

3. Mrs. Bandana Agrawal    Director 

 

20.  SUBSIDIARY/ JOINT VENTURE/ ASSOCIATE COMPANIES 

 

The company does not have any Subsidiary, Joint Venture or Associate Company and the 

provisions of Section 129(3) of the Companies Act, 2013 relating to preparation of consolidated 

financial statements are not applicable. 

 

21.  AUDITORS & AUDITORS REPORT 

 

In terms of Section 139 of the Companies (Amendment) Act, 2017 and the rules made thereunder, 

Rajendra K. Agarwal & Co., (Firm Registration Number: 0020049C), Chartered Accountants was 

appointed as Statutory Auditors of the Company for a period of five years i.e. from the conclusion 

of 33rd Annual General Meeting to be held on 6th August, 2022 till the conclusion of 38th Annual 

General Meeting of the Company to be held in the year 2027, at such remuneration, as may be 

determined in consultation with the auditors and duly approved by the Board of Directors of the 

Company.  

 

Further, the notes on financial statement referred to in the Auditors’ Report are self-explanatory 

and do not call for any further comments. The Auditors’ Report for the financial year 2024-2025 

does not contain any qualification, reservation or adverse remark. 

 

22.  SECRETARIAL AUDITOR REPORT 

 

The Secretarial Audit is not applicable on the Company as per the section 204(1) of the Companies 

Act 2013 read with rule 9 of the Companies (Appointment and remuneration of Managerial 

Personnel) Rules, 2014. 

 

23.  MATERIAL CHANGES AND COMMITMENTS 

 

No material changes and commitments affecting the financial position of the Company occurred 
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between the end of the financial year of the Company to which the financial statements relates and 

date of this report. 

 

24.  INTERNAL CONTROL SYSTEM 

 

According to Section 134(5)(e) of the Companies Act, 2013, the term “Internal Financial Control 

(IFC)” means the policies and procedures adopted by the Company for ensuring the orderly and 

efficient conduct of its business, including adherence to the company’s policies, safeguarding of 

its assets, prevention and detection of frauds and errors. 

 

Accuracy and completeness of the accounting records and timely preparation of reliable financial 

information. The company has a well-placed, proper and adequate Internal Financial Control 

system which ensures that all the assets are safeguarded and protected and that the transactions are 

authorized, recorded and reported correctly. To further strengthen the internal control process, the 

Company has developed the very comprehensive compliance management tool to drill down the 

responsibility of the compliance from top management to executive level. 

 

25.  DEPOSITS 

 

The Company has neither accepted nor renewed any deposits from the public and as such, no 

amount on account of principal or interest on deposits from public was outstanding as on the date 

of the balance sheet for the financial year 2024-2025. 

 

26.  ORDER OF COURT/ TRIBUNAL/ REGULATOR 

 

The Company had raised various debit notes on 26.12.1995, 03.11.1998 and 02.09.1999 on Godrej 

& Boyce Mfg. Co. Ltd. for Rs. 1,45,81,556.16, Rs. 2,98,99,873.04 and Rs. 2,17,63,962.40 

respectively aggregating to Rs. 6,62,45,401.60. However, no entries have been passed in books of 

accounts as the claim has not been acknowledged/ accepted by the Godrej & Boyce Mfg. Co. Ltd. 

 

The company had filed claim for recovery of Rs.6,62,45,401.60 and interest thereon on Godrej & 

Boyce Manufacturing Co. Ltd. under the Interest on Delayed Payments to Small Scale and 

Ancillary Industrial Undertakings Act, 1993 with Industries Facilitation Council, Kanpur. The 

claim was awarded in favour of the company for Rs.4,72,88,000/-alongwith interest thereon till the 

date of payment. Against the said award, Godrej filed appeal before Dist. Court, Kanpur, which 

upheld the award vide order dated 28.07.2009. Against the Dist Court Order, Godrej filed appeal 

before Allahabad High Court which decided the case in favour of Godrej. Against the said order 

of Allahabad High Court, the Company filed appeal before Hon’ble Supreme Court, which is 

pending as on date. 

 

During the proceedings before Allahabad High Court, the Company has recovered a sum of 

Rs.4,00,00,000/- from Godrej. As the matter has been decided against the Company by Allahabad 

High Court, therefore, during the pendency of appeal before Hon'ble Supreme Court the Company 

has shown the amount received under the head Short Term Provisions. As directed by Hon'ble 

Supreme Court of India, the Company has deposited Rs.1,00,00,000/- (out of Rs.4,00,00,000/- 
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received from Godrej) with Supreme Court of India. 

 

27.  INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORK PLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has zero tolerance towards sexual harassment at the workplace and towards this end, 

has adopted a policy in line with the provisions of Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under. The Company has 

complied with provisions relating to the constitution of Internal Complaints Committee under the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 

which redresses complaints received on sexual harassment.  

 

During the financial year under review, the Company has not received any complaints of sexual 

harassment from any of the women employees of the Company. 

 

28.  RESERVES 

 

During the period under review no amount has been transfer to the Reserves. 

 

29.  EXTRACT OF THE ANNUAL RETURN 

 

The Company shall not be required to attach the extract of the annual return with the Board's report 

in Form No. MGT.9, as the annual return in MGT-7 is available on website of Company i.e. 

www.securindustriesltd.in. 

 

30.  PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 

2016:  

 

There was no application made or proceeding pending against the Company under the Insolvency 

and Bankruptcy Code, 2016 (31 of 2016) during the year under review. 

 

31.  DIFFERENCE IN VALUATION 

 

The Company has not made any one-time settlement for loans taken from the Banks or Financial 

Institutions, and hence the details of difference between amount of the valuation done at the time 

of one-time settlement and the valuation done while taking loan from the Banks or Financial 

Institutions along with the reasons thereof is not applicable. 

 

32.  MATERNITY BENEFIT:  

 

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 

1961, and has extended all statutory benefits to eligible women employees during the year. 

 

 

 

http://www.securindustriesltd.in/
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 For and on behalf of  

Secur Industries Limited 

 

 

 

Date: 13.08.2025 

Place: Ghaziabad  

Sd/- 

Ashutosh Agrawal 

Managing Director 

DIN: 00421089 

Sd/- 

Bandana Agrawal 

Director 

DIN: 01065466 
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“ANNEXURE- I” 

 

FORM NO. AOC- 2 

(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014 

 

Form for disclosure of particulars of contracts / arrangements entered into by the company with related 

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm 

length transactions under third proviso thereto: 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: The Company has 

not entered into any contract or arrangement or transaction with its related parties which is not at arm’s 

length during financial year 2024-25. 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis: The Company 

has not entered into any contract or arrangement or transaction with its related parties which is at arm’s 

length during financial year 2024-25. 

 

 

 

 For and on behalf of  

Secur Industries Limited 

 

 

 

Date: 13.08.2025 

Place: Ghaziabad  

Sd/- 

Ashutosh Agrawal 

Managing Director 

DIN: 00421089 

Sd/- 

Bandana Agrawal 

Director 

DIN: 01065466 
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“ANNEXURE –II” 

 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION 

 

The particulars as per the Companies (Accounts) Rules, 2014 regarding conservation of energy, 

technology absorption are as under: 

 

(A) CONSERVATION OF ENERGY 

 

Steps taken or impact on conservation of 

energy 

Infuse the concept of energy conservation such as 

replacement of CFL Light with LED Lights.  

The steps taken by the company for utilizing 

alternate sources of energy 
Nil  

The capital investment on energy conservation 

equipment’s 
Nil 

 

(B) TECHNOLOGY ABSORPTION 

 

1. Efforts made towards technology absorption: Nil 

2. Benefits derived like product improvement, cost reduction, product development or import 

substitution: Nil 

3. In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year): 

 

Detail of technology imported 

N.A. 

Year of Import 

Has technology been fully absorbed 

If not fully absorbed, areas, where this has not taken place, 

reasons there for and future plans of action. 

 

4. Expenses incurred on Research and Development 

During the period under review particulars regarding expenditures on research and development are 

as under: 

 

Particulars  

Nil 

Capital Expenditures 

Recurring Expenditures 

Total  

Total Research and development expenses as % of turnover 
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(C) Foreign exchange earnings and Outgo- 

 

 For and on behalf of  

Secur Industries Limited 

 

 

Date: 13.08.2025 

Place: Ghaziabad  

Sd/- 

Ashutosh Agrawal 

Managing Director 

DIN: 00421089 

Sd/- 

Bandana Agrawal 

Director 

DIN: 01065466  

 

S. No. Particulars  Amount (in 

Rs.) 

1. Foreign exchange earnings from design and engineering services NIL 

2. Expenditure in foreign currency NIL 
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To the Members of
Secur Industries Limited.

Report on the Audit of the financial Statements

Opinion
We have audited the financial statements of Secur Industries Limited (" the Company"),
which comprise the Balance Sheet as at 31st March, 2025, and the Statement of Profit and
Loss and Statement of Cash Flows for the year then encled, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information require<l by the Companies Act
2013 ('the Act'') in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in tndia, of the state of affairs of the Company
as at 31 March 2025, its loss and its cash Ilows for the year endetl on that date.

Basis for Opinion
We conducted our audit offinancial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) ofthe Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstituto of Chartered Accountants of lndia
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions ofthe Companies Act, 2013 and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code ofEthics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on financial statements.

Key Audit Matters
Key Audit Matters are not applicable to the company as it is an unlistetl company.

Other Information
The company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, Corporate

Governance and Shareholder's Information but tloes not include the financial statements and
our autlitors' report thereon.

Our opinion on the financial statements does not cover the other information and we r"1o not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Contd.....2/-

INDEPENDENT AUDITORS' REPORT
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If, based on the work we have performed, we conclude that there is a material misstatement

of this other informatiory we are required to rePot that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ('the Act'') with respect to the preparation and presentation of
these financial statements that give a tlue and fair view of the financial PositiorL financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and pruden! and design,

implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting unless
management either intends to liquidaG the Company or to cease operations, or has no
realistic altemative but to do so.

As part of an aut{it in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

L

Contd.....3/-

Tl-re Boards of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our obiectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from (raud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic clecisions of users taken on the basis of these financial statements.
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our aut{itor's report to
the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

Evaluate the overall presentatiort structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manaer that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with govern.rnce with a statement that we have
complied with relevant ethical requirements regarding independencg and to
communicate with them all relationships alrd other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Contd. . ...4/-

Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Untler Section 143(3)(i) of
the Ac! we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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As required by Section 143 (3) of the Ac! we rePort that:

(r) we have sought and obtaineil all the hformation and explanations which to
the best of our knowledge antl belief were necessary for the purposes of our
audit.

(b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this Report are in agreement with the books of
accounu

(.1) in our opinion, the aforesaid financial statements comply with the Accounting
Stantlards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(") on the basis of the written representations received from the directors as on 31

March 2025 taken on recorcl by the Boart{ of Directors, none of the directors is
disqualified as on 31 March 2025 from being appointed as a director in terrns
of Section 164 (2) of the Act

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report exPresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

(g) The company has not paid any remuneration to its Director therefore, matter
to be included in the Auditor's Report under section 197(6) is not applicable
to the Company.

(h) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the
explanations given to us:

i. the company does not have any pending litigation which would
impact its financial position in its financial statemen!

ii. the Company tlid not have any long term contracts including
derivative contracts therefore question on commenting on any
material foreseeable Iosses thereon does not arise;

1

Contcl.....5/-

Report on other Legal and Regulatory Requirements
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lt1. there has not been any amount that required to be transferred to the
Investor Education and Protection Fund by the Company therefore
question of delay in transferring such sum does not arise.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity ("krtermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalfofthe Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rute ll(e), as provided under (a) and (b) above, contain
any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the Company, in
respect of financial year commencing April 01, 2024 has used an

accotnting software for maintaining its books of accounts which has a
feature of recording audit trail (edit log) facility and the same has been

operated throughout the year for all relevant transactions recorded in
the sotlware. Further, during the course of our audit we do not come
across any instance of audit trail features being tampered with and the
audit trail has been preserved by the company as per statutory
requiremenls.

lv

\

Contd.....6/-
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for Rajendra K Agarwal & Company
Chartered Accountants

Firm Regn. No. 0020049C

k
rietorPlace : Ghaziabad

Date : 07.08.2025 M.No. 072074
UDIN : 250720748W ZYL5482

RAJENDRA K. AGARWAL & COMPANY
Chartered Accountants

As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Central Government of India in terms of Section 143(11) of the Companies Act,
2013, we give in "Annexure Bo'a statement on the matters specified in paragraphs 3

and 4 ofthe Order, to the extent applicable.

Agarwal)
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Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 ofSection I43 ofthe Companies Act,2013 ("the Act")

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporling issued by the Institute of Chartered Accountarts
of lndia ('ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the internal financial contols over financial reporting of
the Company based on our audit. We colducted our audit in accordance with the Guidance Note on
Audit of lnternal Financial Controls Oyer Financial Reporting (the "Guidance Note') and the
Standards on Auditing, issued by ICAI prescribed under Section 143(10) ofthe Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with elhical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate intemal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finarcial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
flnancial controls over financial reporting. assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement ofthe financial statements. whether due to fraud or effor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion otr the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls oyer Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records thal in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assets ofthe company;

1

Annexure - A to the Auditors' Report
(Referred to in paragraph l(f) under'Report on Other Legal and Regulatory Requirements'
section ofour report to the Members of Secur Industries Limited ofeven date)

We have audited the internal financial controls over financial reporting ol Secur Industries Limited
("the Company") as of3l March, 2024 in conjunction with our audit of the standalone financial
statements ofthe Compary for the year ended on that date.
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

offinancial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with
authorisations ofmanagement and directors ofthe company; and

(3) provide reasonable assurance regarding prevention or timely detection ol unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on

the financial statements.

Inher€nt Limitations of Internal Financial Controls Over Financial Reporting
Because ofthe inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemenls due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because ofchanges in conditions, or
that the degree ofcompliance with the policies or procedutes may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
3 I March 2024, based on the internal financial control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Repofiing issued by the lnstitute of Chartered
Accountants oflndia.

for Rajendra K Agarwal & Company
Chartered Accountants

Firm Regl. No. 0020049C

t
Place : Ghaziabad
Date: 07.08.2025

(Rajendra
Proprietor

M.No.072074
U DIN : 2507 207 4BPT ZV LS 482

c
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RAJENDRA K. AGARWAL & COMPANY
Chartered Accountants
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Annexure - B to the Independent Auditors'Report
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'
section ofour report to the Members ofSecur Industries Limited ofeven date)

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 3l March 2024, we report that:

(D

(i)(e)

(iixa)

(iD(b)

(iii).

(iv)

(v)

(vi)

(vii)

a,

1

ln respect of ils fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation offixed assets;

(b) The fixed assets were physically verified during the year by the Management in accordance

with a regular programme of verification which, in our opinion, provides for physical verification
ofall the fixed assets at reasonable i[tervals. Accordirg to the information and explanations given
to us, no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties of land and building, and hence

reporting under clause 3(i)(c) and (d) ofthe Order is not applicable.

No proceedings have been iuitiated during the year or are perding agairst the Company as at 3l
March,2024 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

The i[ventory has been physically verified by the managenert at reasonable intervals during the
year and company is maintaining proper records of inventory. In our opinion, the coverage and

procedure of such verification by the Management is appropriate and no discrepancies of l0% or
more in the aggregate for each class of inventory were noticed.

The company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at ary point of time during the year, from banks or financial institutions on the basis of
security of cuffent assets and hence reporting under clause 3(ii)(b) ofthe Order is not applicable.

During the year, the company had not made any investment in, provided any guarantee or security

or any loans or advances to company, firms, limited liability partnership firms or any other parties,

hence reporting under clause 3(iii)(a), (b), (c), (d),( e), (0 ofthe Order is not applicable

In our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,

making investnents and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted any
deposit or amounts which are deemed to be deposits under Section 73 to'16 or ary other relevant
provision of the Companies Act, 2013 and the rules made thereunder, during the year. Hence,
reporting under clause 3(v) ofthe Order is not applicable.

According to the information and explanation given by the company, the Central government has

not specified maintenance of cost records under sub-section (l) of section 148 of Companies act

2013. Hence, reporting under clause 3(vi) ofthe Order is not applicable.

According to the information and explaflalions given to us, in respect ofstatutory dues:

The company is generally regular in depositing vrith appropriate authorities undisputed statutory
dues including Providelt Fund, Employees' State Insurance, Ircome Tax, Goods and Service Tax,
Customs duty, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts in respect of provident fund, employees' state insurance,
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income-tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and any

other statutory dues outstanding as at 3l st March, 2024 for a period of more than six months from
the date they became payable.

b. There are no dues of Income Tax, Sales Tax, Service Tax, Customs duty, Excise duty, Value
Added Tax which have not been deposited as on 3l'r March, 2024 with the appropriate authorities

on account ofany dispute.

(viii)

(ix)

(xXa)

(xXb)

(xi)(a)

(xi)(b)

(xi)(c)

(xii).

(xiii)

(xiv)

There were no tramactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year i[ the tax assessments u[der the Income Tax Act, 1961,

According to the information and explanation given to us, lhere were l1o dues towards loan or
other borrowings or paymenl of interest thereon to bank or finalcial institution or any lender.

Hence, reporting under clause 3(ix)(a), (b), (c), (d), (e), (D ofthe Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, reporting under clause 3(xxa) ofthe Order is

not applicable.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company had raised funds through preferential allotment of equity
shares during the year and the requirement of Section 42 and Section 62 of the Companies Act,
2013 have been complied with and the amourt raised haye been used for the purposes for which
the funds were raised.

No fraud by the company and no material fraud on the company has been noticed or reported

during the year.

No report under sub-sectiol (12) of section 143 of the Companies Act has beell filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date ofthis report.

According to the information and explanations give to us, there are no whistle-blorver complaiflts
received during the year by the company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Hence, reporting urder clause 3(xii) ofthe Order is not applicable.

According to the information and explanations given to us ard based on our examination of the
records ofthe Company, taNactions with the related parties are in compliance with sections 177

and 188 ofthe Companies Act,2013 and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion the Company has an adequate internal audit system commensurate with the size and
nature of its businesS.

(xv) According to the informatiol al1d explanations given to us and based on our examination of the
records ofthe Company, the Company has not entered into non-cash transactions with directors /
key Managerial persons or penons conflected with him. Hence, reportiDg under clause 3(xv) ofthe
Order is not applicable.

(xvi)(a)ln our opinion, the Company is not required to be registered under section 45-IA of the Reserve

Bank of lndia Act 1934. Herce, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(xvi)(b)ln our opinion, there is no core investment company within the Group (as defined ilt the Core
lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause

3(xvixb) ofthe Order is not applicable.

(xvii) The Company has incured the cash losses ofRs. 1,84,305/- during lhe cuffent financial year and
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(xviii)

(xix)

(xx)

cash loss of Rs. 31,80,61 l/- during the immediately preceding financial year.

There has been no resignation ofthe statutory auditors ofthe Company during the year.

On the basis ofthe financial ratios, ageing and expected dates ofrealisation of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the

auditor's knowledge of the Board of Directors and management plars, nothing has come to otff
attention, which may cause us to believe that any material unceftainty exists as on the date ofthe
audit report indicating that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assura[ce as to the future viability of the Company. We

further state that our reporting is based on the facts up to the date ofthe audit report and we neither
give any guarantee ror any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company is not required to spent amount towards Corporate Social Responsibility (CSR).

Accordingly, reporting under clause 3(xxxa) and (b) ofthe Order is not applicable for the year.

for Rajendra K Agarwal & Company
Chartered Accountants

Firm Regn. No. 0020049C

k

(Rajendra
Place : Ghaziabad
Date: 07.08.2025

Proprietor
M.No. 072074

UDIN : 2507 207 4BPI ZY 15 482

!l



SECUR INOUSTRIES LIMITED

BATANCE SHEET A9 AT 31 MARCH 2025
(Amount in Rs. Hundred, unless specified)

Signifi cant Accounting Policies
Notes on Financial Statements

As per our report ofeven date aflached

Rajendra K Agarwal & Cornpany
Chartered Accoultants
Firm Regn No.

For and on behalfofthe Board

I<ujlg
Ashutosh Agiawal (Mg. Director)
DIN : 0042'1089

I

k

Proprietor

M.No.072074

Place: Ghaziabad

Dated: 07.08.2025
UDIN : 25072074BPTZV15482

{l
Bandana Agrawal
DIN : 01065466

L

Shareholders' funds
Share Capital
Reserves and surplus

Non - current liabilities
long - term borrowings
Long Term Provisions

Current Liabilities
Other Current Liabilities

Short Term Provisions

I
2

3

4

5

6

7

2,40,426.13

ts,66,278.291,

483.20

3,00,000.00

61,690.83

2,40,426.13
(s,64,310.3s)

560.50

3,01,650.00

s7,290.83

TOTAL 36.321.88 35,617.r2

Non - current assets

Fixed assets

Tangible assets

Non - current investments
Long Term Loan and Advances

Current assets

Trade receivables

lnventories
Cash and Bank Balances

Short - term loans and advances

n
8

9
10

11

t2
13

754.25

10,000.00

2,180.00

22,L59.22

26.50

1,20r.9r

879.74

10,000.00

2,180.00

22,rsg.22
26.s0

372.26

TOTAL 36,321.88 35,6L7.t2

IL

Particulars Iilote lrlo. As at
March 31, 2025

As at
March 31, 2024

EQUIIY AND LIABII-ITIEs

A5SETs



SECUR INOUSTRIES LIMITED

STATEMENT OF PROFITANO I.OSS FORTHE YEAR ENDEO 3l MARCH 2025
(Amount ln Rs. Hundre4 unle3s

Signifi cant Accourting Policies

Nolcs otr f-inancinl Statemcnts

As per our report ofcven date

Ra,endra K AgarB'al & Company
C'harlered Accountants

Firm Regl No. 0020049C

M.No. 072074

Placc: Chaziabad

Dated: 0?,011.2025

UDIN : 250720748PI2V15482

and on behalfofthe Board

KP
Apra\al (ME. Director)

4'i,k
(Rajcrdra

Propdctor
KM

00421089

Bandam Agrau,al

DIN:0'1065466

83.10

83-10

724.49

1,843.0s

19,120.44

L22.75

4,951.45

r,967.94

-1.,967,94

24,194.65

-24,111.55

"7,967.94 -24,171.55

Revenue

Revenue from operations

Other income

fup€nses
Employee benef its exOense

Depreciation

Other expenses

E.fiinBs per equity share {parValue o, Re. 1e3rh)
Basic

Diluted

TotalRevenue

TotalExpenses

Profit / (Loss) for the year

Profit / (Loss) before tax
Tax Expense

74

15

t8

16

8

17

,0.o1

{.01
-0.10

-0.10

i.3

t

-J2

Paatic!lara ote to. Fo. the Year Ended

Mar.h 31, 2025

For the Yaar Eoded

March 3t 2024



SECUR INDUSTRIES LIMITED

CASH 
'LOW 

STATEMENT FOR IHE PERIOO ENDTD 31ST MARCH 2024
(Amount in Rs. Huhdred unless speclfied)

Cash Flow f.om Operating Activities
Net Profit after tax
Adiustments:
Depreciation / Amortization
lnterest/Dividend Received

Op€rating p.ofit belore changes in worklng capital

Decrease/ {increase) in trade & other receiveables
Decr€ase/ (increase) in loan & advances

Decrease/ (increa5e) in Delfered Tax
Increase/(Oecrease) in trade aod other payables

17,967.94].

r.24.89

(1,843.0s)

\7,727.31],

772.75
(83.10)

(24071.901

{24,111.s5)

2.4s0.00

(8.346.80)

Net Cesh from OperatingActivitiEs {A} (3,570.36) (2e,968.70)

Cash Flow Irom lnvesting Activities
Purchase of Fixed Assets

Sale/Purchase of Investment/Sh3res
{14s.00}

Net Cash used in lnvestln8 Activities (B) (14s.00)

Cash Flow trom Finan€ing Actlvities
Proceeds from / {Repayments of Loans)

hcrease in Capital
lnterest /Dividend Received

lnterest Paid

4,400.00 24,550.00

83-10

Net Cash from linancing Activities I C) 4,400.00 24633.10

NET INCRIASE/(DECREASEI lf{ CASH ( A+B+C}

cAsH AND CAsH EqUNAIENTS(OPEN|NG EATANCEI

CASH AND CASH EqUNALEi{TS(CLOS|NG EAt AI{CE)

Sigriticant Accounting Policics
Notcs on Finaicial Statcmcnts

As pr our Rcport or1 eve[ datc
Rajcndra K Agarwal & Company
Chartcrcd Accountants
Firnr Regn N 0020049c

For antl on bchalfoftlrc Board

829,64
372.26

1,201.91

(s/r8o.6o)

5,852.86

!72.26

h#'*.o,,"",",,Ashutosh

DIN:00421089

Bandana Agrarval
DIN:01065466

B*Jr*24/" */lRajcndra
Propictor
M.No.072074

l\

Place: Ghaziabad

Dated: 07-08,2025

UDIN : 25072074BPT2VL5482

As on
March 31, 2025

As on
Mrrch 31, 2024

/*a'



SECUR INDUSTRIES I.IMITED

NOTES TO FINANCIAT STATEMENTS

(Amount in Rs. Hund.ed, unless specilied)

2 Share Gpital

2.1

As at 3l March 2025

Amount Amount

Authorised
4,80,00,000 Equity shares of Re.l each 4aoooooo 4,80,000 48000000 4,80,000

{Previousyear 4,8O,OO,OOO Equity shares of Re.l each}

2O,OOO 11% Redeemable Cumulative Preference shares of Rs.10o/

each 20000 20,000 20000 20,000

(Previous year 2O,OOO Redeemable Cumulative Preference shares of Rs

100/- each)

lssued, subscri & Fullv Paid uo

24330113 2,40,426.73 243301L3 2,40,426.13

n stn forthe 24
As at 3t March 2024As at 31 March 2025

Number
Particulars

2,43,301.1324330113 2,43,301.L3 24330113Opening

Additions (Preferential Allotment)
Deductions

(2,87s.00)(2,87s.00)Less : Calls in arrear by others
2,40,426.L3 243301t3 2,40,426.7324330113Closing

2.2 Detailolshares held by shareholdcrs hold more than 5% ofthe shares in the

Name of Shareholder

As at 31 March 2024

No. of shares held % of Holding No. of Shares held % of Holding

tquity Shares

ASHUTOSH 46RAWAL (HUF) 3610000 L4.a4% 3610000 14.84%

IATEHPAGRAWAL+ 9411802 3a.6a% 9477402 3A.6A%

VIIAY KUMAR GUPTA 1650000 6.78% 16s0000 6.7A%

UTPALAGRAWAL 1507600 6.20% 1507500 6.20%

HPAGRAWAL&COPLTD 1822605 7.49% 1822605 7.49%

BANDANA AGRAWAL 1400000 5.75% 1400000

2.2 Risht and rest ctions atta to shares are es under:
CompanyhasonlyoneclassofequityshareshavingaparvalueofRe, 1/-. Each holderofequity shares is entitled to one vote per share

The company has not declared any dividend forthe year.

2.4 Disclosure of 1-03-2025

STR

B"
"F

r5

As At 31-03-2024As At 31-03-2025

Percentage ofTotal
shares

Percentage of
TotalShares

% Change during
the year

3a.6a% 3a.68%o.oo%tate Hari Prakash Agrawal*

3.86%3,a6%o.00%Ashutosh Agrawal

7.49% 7.49yo.oo%H P Agrawal& Co P Ltd

6.20%6.2000.00%UtpalASrawal

5.75%5,75%Bandana Agrawal 0.oo%

M.A4%o.oo% 14.84%Ashutosh Agrawal(HUf)

o.03"/. o.03%o.o0%BhartiAggarwala

t

As at 31 March 2024

NumberNumber
Particulars

24330113 (PreviousYear 24330113) Equity Shares of Re.1/- each

----------l

As at 3l March 2025

I t----------- ]

to ot strareslruo ot st aresl
Promoter Name

snrraozls+rraozl

s:aaorls:snorl
razzeoslrazzoosl

rsozooolrsozeool

raoooool uoooool

:erooool:orooool

zsoolzsool

Note i t - Subiect to Transm ission of shares



3 Reserve and

4Lo Term Borrowi
toans and Advan.es (Unse.ured)
- From Directors & Promoters & their relatives 44,179.O3 39,779.O3

From Others 77,51L.87 1.7,511.81
Total 61,690.83 57,290.43

SECUR INDUSTRIES LIMITED

NOTES TO FINANCIAL STATEMENTS

Particulars of security / guarantees /terms of repayment/ default

Maximum Balance outstanding of other unsecured borrowings at any time during the year beinB Rs. 61,69,083/- (previous year Rs. 57,29,083/-. The loan
being continuing since long, but is repayable on demand.

Other Provislons: (refer note 1.15)
Payable to Staff

- Other Dues 3,00,000.00
1,6s0.00

3,00,000.00
Total 3,00,000.00 3,0r,6s0.o0

5 Lon Term Provisions

6 Other Current Liabilities

Expenses & other Payable (other than micro, small and medium
enterprises) 424.80 424.80

Expenses & other Payable (micro, small and medium enterprises) 87.00
Statutory dues payable 58,40 48.70
Total 483.20 s60.s0

7 ShortTerm Provisions

Provision for Employees Benefits
- Gratuity

Total

;!

As at 31 March 2025 As at 31 March 2024
Particulars

Amount
Surplus /(deflcit)in Stat€mentof Profit & toss

Opening balance

(+) Net Profit/lNet Loss) Forthe current year
(5,64,310.35)

1t,967.94)

(5,40,198.80)

{24,111.55)

Closing Balance ls,66,27A.29]. (5,64,310.3s)

M--
l"ir

I
o

ST

tr

r6

There are no overdue amounts to Micro, Smalland Medium Enterprises at March 31,2025forwhich disclosure reqllrements under Micro, Smalland
Medium Enterpdses Development Act,2006 are applicable.
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SECUR INDUSTRIES LIMITED

NOTES TO FIfuANCIAL STATEMENTS

(Amount in Rs, Hundred, unless specified)
9 Non Current lnvestments

Particulars at 31 March 2025 As at 31 March 2024
lnvestment (Unquoted, Non-Trade, At Cost)

lnvestment in Equity instruments :

Sampark Entertainment Pvt Ltd
10,000/- equity shares of Face value of
Rs. 10/- each

10,000.00 10,000.00

Total 10,000.00

10 Long Term Loan and Advances

Unsecured,considered good unless stated otherwise

Security Deposit

Loans & Advances to other Body

Corporates

Staff Advances

Total

180.00

2,000.00

180.00

2,000.00

2,180.00

11 Trade Receivables

Unsecured, considered good unless stated otherwise

Trade receivables outstanding for a

period more than six months from the
date they are due for payment

22,759.22 22,759.22
Total 22,7s9.22 22,159.22

Trade receivables ageing schedule for the year ended as on March 3t, 2025:

Outstanding for periods from due date of payment
Particulars Less than

6 months
6 months to

I year
More thanl-3 years

3 years
(i) Undisputed Trade receivables - considered
good

(ii) Undisputed Trade R€ceivables - which have
significant increase in credit risk

(iii) Undisputed Trade Receivables - credit
impaired

(iv) Disputed Trade Receivables-considered
good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

{vi) Disputed lrade Receivables - credir
impaired

Total Trade Receivable

72

22,t59.22

Cash and Bank Balances

Cash in hand

Balances with banks
- Cuarent Account
- Fixed Deposit

Total

272.t7

989.74

2\2.77

160.09

1,201.91 372.26

13 Short Term Loans and Advances
Unsecured, considered good unless stated otherwis
Balances with statuto

Total
o

s

(!,

c' T

.i

tr f'
.-,1

/$

10,000.00

2,180.00

- LJnsecured, considered doubtful

rtr#\
TV;.



Period Ended

March 31,2025
Period Ended

March3L,2024
Particulars

26.50

26.50

Revenue from Operations
Opening Stock (Finished)

Purchase during the year

Sale During the Year

Closing Stock (Finished)

Total

SECUR INDUSTRIES LIMITED

NOTES TO FINANCIAT STATEMENTS

15

16

77

(Amouht in Rs. Hundred, unless s ecified)

Other lncome
lnterest lncome on Fixed Deposit

Amount written Back

lnterest lncome on lncome tax Refund

83.10

Total 83.10

Employee Benefits Expense

Salaries and Wages

Staff Welfare Expenses

19,O73.79

46.65

Total L9,r20.44

Other Expenses

Power and Fuel

Communication Expenses

. Repairs & Maintenance-Others

Share Transfer Expenses

Rent

Advertisement and Business Promotion

Travelling & Conveyance

Printing & Stationery

Legal & Professional Expenses

Payment to Auditors
Fee & Subscription

Bank Charges

AGM Expenses

Miscellaneous Expenses

834.31

80.00

12.00

472.OO

208.80

1,.62

234.77

0.15

84.27

115.41

L52.28

880.01

600.00
356.83

212.34

75.52

615.00

472.OO

108.00

6.90

1,218.76

774.74

1,843.05 4,951,.46

472.OO 472.O0

Total 472.OO 472.OO

Earnings per Equity Share

Net ProfiV(Loss) after tax (in Rs.)

Net Profiv(Loss) after tax available for equity
shareholders (Rs.)

Weighted average number of equity share

For Basic EPS

For Diluted EPs

-r,96,794.O9

-1.,96,794 .O9

2,43,30,113.00

2,43,30,113.00

1.00

-0,01
-0.01

-24,L1,,L55.O4

-24,!L,r55.O4

2,43,30,113.00

2,43,30,113.00

1.00

-0.10r

-0.10[

rha{&d-

tq

1,4

Payment to Auditor
As Auditor:

Audit fee

77.7

26.50

26.50

Total

Nominal Value of shares

Earning per share (EPS) (In Rupees)

Basic 7@1,2-^
Dituted /-oo/ /\%\



SECUR INDUSTRIES LIMITED
Notes to Financial Statements for the year ended March 31,2025

Corporate information
SECUR INDUSTRIES LIMITED (the Company) is a limited company domiciled in India and incorporated under the provisions
ofthe Companies Act, 1956. The Company is having its registered oflice at Ghaziabad (UP). The Company was engaged in the
business ofManufacturing oflocks. Presently the company deals in shares and securities.

,l
Significant Accounting Policies

l.0l Basis ofPreparation
The financial statements of the company have been prepared in accordance with generally aaaepted aocounting
principles in India (lndian GAAP).The financial statements have been prepared to comply in all material respects with
the accounting standards notified under the Companies (Accounting Standards) Rules, 2014, (as amended and as
applicable from time to lime) and the relevant provisions ofthe Companies Act, 2013. The financial statements have
been prepared on an accrual basis on Going Concern basis.

1.02 Presentation atrd disclosure of financial statements
The company has regrouped/ reclassified the previous year figures in accordance with the requirements applicable in
the current year.

,.03 Use of Estimates
The prepamtion of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts ofassets and liabilities and disclosure
ofcontingent liabilities at the date ofthe finanaial statements and the results ofoperations during the reporting period.
Although these estimates are based upon management's best knowledge of current eyents and actions, actual results
could differ ftom these estimates. Difference betwecn the actual result and estimates are recognised in the period in
which the results are known/ materialized.

1.04 Fixed Assets
Tangible Assets
Fixed assets are stated at historical cost less accumulated depreciation. Historical cost comprises the purchase price
(net ofCENVAT / duty credits wherever applicable) and all direct costs attributable to bringingthe assetto its working
condition for intended use.

Depreciation
Depreciation on Fixed Assets are charged as per Schedule II ofthe Companies Act, 2013

r.06 Foreign Currency Transactions
No currency transaction made during the year by the company, hence no comment.

Borrowing Costs
All other borrowing costs are expensed in the period they occur. Borrowing costs corlsist of interest and other costs
that an entity incurs in connection with the borrowing offunds.

1.08 ReveIlue Recognition
Revenue is recognised on accrual basis.
Interest Income : lnterest is recognized on a time proportion basis taking into account the amoult outstanding and
the rate applicable.

1.09 Inventories
lnventories are valued at the lower ofcost, determined on FIFO basis, and net realizable value

l.l0 Investments
lnYestments are stated at cost.

nL,

The company being an SSI Unit is exempt for reference to BIFR, but has been declared as a Sick Unit by The Director oflndustries
(u.P ).

1,05

1.07



SECUR INDUSTRIES LIMITED
Notes to Financial Statements for the year ended March 31,2025

l.l I Employee Benefits
Expenses and liabilities in respect ofemployee benefits are recorded in accordance with Revised Accounting Standard
l5 -'Employee Benefits' notified by Companies (Accounting Standards) Rules, 2006, (as amended).

Providelt Fund and ESI : The Provident Fund and ESI is not applicable to the company.

Gratuity : Provision on Gratuity is made on accrual basis. No provision is made for Leave Encashment as it is paid
to the employees as and when it is due.

Other Short Term Benelits : Expenses in respect ofother short term benefits are recognized on the basis of amount
paid or payable for the period during which services are rendered by the employee.

1.12 Provisions, Contingent Liabilities and Contingent Assets
Provisions are made when the present obligation as a result ofa past event gives rise to a probable outfloq embodying
economic benefits on settlement, and the amount ofobligation can be reliably estimated.

Contingent Liability is disclosed after careful evaluation of facts, uncertainties and possibility of reimbursement,
unless the possibility ofan outflow ofresources embodying economic benefits is remote.

Provisions and Contingent Liabilities / Assets are reviewed at each Balance Sheet date and adjusted to refloct the
cument best estimates. However contingent assets are neither accounted for nor disclosed in Accounts.

OTHER NOTES :

1.13 Bombay Stock Exchange vide its Notice No.20171226-37 daied26.12.2017 removed the name ofthe Company from
Exclusively Listed Companies from Dissemination Board of BSE, Therefore, ND-AS is not applicable to the
Company.

1.11 No provision for taxation has been made as there is no taxable income as per the computation ofthe company under
the lncome tax Act, 1961.

1.15 The company had raised various debit notes on26.12.95,03.11.98 and 02.09.99 on Godrej & Boyce Mfg. Co. Ltd.
for Rs. 1,45,81,556.16, Rs. 2,98,99,873.04 and Rs. 2,17,63,962.40 respectively aggregating to Rs. 6,62,45,401.60.
However, no entries have been passed in books ofaccounts as the claim has not been acknowledged / accepted by the
Godrej & Boyce Mfg. Co. Ltd.

The company had filed claim for recovery of Rs. 6,62y'5,401.60 and interest thereon on Godrej & Boyce
Manufacturing Co. Ltd. under the Interest on Delayed Payments to Small Scale and Ancillary lndustrial
Undertakings Act, 1993 with Industries Facilitation Council, Kanpur, The claim was awarded in fayour ofthe
company for Rs. 4,72,88,000/- alonglyith interest thereon till the date of payment. Against the said award,
Godrej filed appeal before District Court, Kanpur, which upheld the award vide order dated 28,07,2009,
Against the Dist Court Order, Godrej liled appeal before Allahabad High Court which decided the case ir
favour of Godrej. Against the said order of Allahabad High Court, the Company liled appeal before Hon'ble
Supreme Court, which is pending as on date. Durilg the proceedings bcfore Allahabad High Court, the
Company has recovered a sum of Rs. 4,00,00,000/- from Godrej. As the matter has been decided against the
Compally by Allahabad High Court, therefore, durillg the pendency of appeal before Honrble Supreme Court
the Company has shown the amoult received under the head Short Term Provisions. As directed by IIon'ble
Supreme Court of India, the Company has deposited Rs. 1,00,00,000/- (out of Rs. 4,00,00,000/- received from
Godrej) with Supreme Court of India as per its order.

1.l6 There were no disputed amounts in respect to Income-tax, Custom duty, Sales-tax, Excise and Wealth tax during the
year.

(
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SECUR INDUSTRJES LIMITED
Notes to Financial Statements for the year ended March 31,2025

Related Party Disclosures
(a) Enterprises that directly or indirectly through one or more intermediaries, control or are controlled by or are

under common control with the reporting enterprise (this includes holding companies, subsidiaries and fellow
subsidiaries).
- H.P. Agrawal & Co. P. Ltd.

(b) Associates and Joint Ventue Companies : None

(c) Individuals owning directly or indirectly, an interest in the voting power ofthe reponing enterprise that gives
them control or significant influence over the enterprise, and relatives ofany such individual.
- Late Mr. Hari Prakash Agrawal

(f) The following transactions were carried out with the related parties in the ordinary course of business:

Nature ofTransaction As at
31 March 2025

As at
31 March 2024

Loan taken by company

Amount payable as on 31.011.2025 with persons rel'ened to in (e)
above

1,30,000 1,30,000

Nature ofTransaction As at
3l March 2025

As at
3l March 2024

Alnount of'transaction duling the year rvitir persons referred to in
(d) above

Loan take. by company 4,40,000 24,65,000

10,000

Amourt palabie as on 3 L03.202,5 with pcrsons referred to in (d)
above

38,47,903

1.18 Segment Information
The company's principal business activity falls within a single primary business segment. Hence "Segment
Reporting", under AS-17 is not applicable.

11

t.t7

(d) Key Management Personnel and their relatives
- Late Mr. Hari Prakash Agrawal (Director)
- Mr. Ashutosh Agrawal (Managing Director)
- Mrs. Bandana Agrawal (wife ofManaging Director)
- Mrs. Utpal Agrawal (Wife of Director)
- M/s H P Agrawal (HUF)

(e) Enterprises over which any person described in (c) or (d) is able to exercise significant influence.
- H. P. Agrawal & Co. P. Ltd.

Alnourt oltransaction during the year rvith persons ref'erred to ir')

(e) above

Repayment of the loan/allotment of equity

Repo!ment ofthe loanlallnturent of equitl

42,87,903



SECUR INDUSTRIES LIMITED
Notes to Financial Statements for the year ended March 31,2025

Capital Commilments
- As per the information available with the management and as certified by them, there is no outstanding Capital
Commitment as on 3lst March,2025. (Pr. Yr. NIL)
- There are no hedged and unhedged foreign curency exposures at end ofthe financial year.

1.20 Details of dues to Micro, Small & Medium Enterprises as delined under the MSMED Act,2006
Based on information so far available with the company in respect of MSMED Act (as defined in The Micro, Small
and Medium Enterprises Development Act, 2006) an amount of Rs. 8,700/- payable to parties registered under
MSMED Act as on 3l -03-2025. Further, no interest has been paid / payable to such enterprises.

l.2t Balance under advances, trade receivables, payables, staff and unsecured loans from financial companies are subject
to confirmation / reconciliation.
Investment ofRs. 10 Lakh into Unquotad Equity Shares of Sampark Entertainment Plt Ltd is shown at cost as fair
market value as on 31.03.2025 is not ascertainable,

1.22

1.23

Impairment of Assets
ln accordance with the provisions of Accounting Standard on impairment of Assets (AS-28), the management has
made assessment of assets in use & considering the business prospects related thereto, no provision is considered
necessary in these accounts on account of impairment ofassets.

1.25 lnventories, loans & advances, trade receivables and other current / non-current assets are reviewed annually and in
the opinion ofthe Management do not have a value on realization in the ordinary course ofbusiness, less than the
amount at which they are stated in the Balance Sheet.

1.26 : ADDITIONAL REGULATORY INFORMATION
l. The Company does not own any immoveable property during the year, hence reporting with regard to title deeds of

Immovable Properties not held in name ofthe Company is not applicable.

lt The company does not having any property, plant and equipment. Therefore, clause regarding revaluation of its
Property, plant and equipment is not applicable.

llt. The company has not granted any loans or advances to promotars, directors, KMP'S and the related parties that are
repayable on demand or without speciffing any terms or period ofrepayment.

tv. Capital-Work-in Progress (CWIP) - The Company is not having any Capital-Work-in Progress during current and
previous year. Therefore, the reporting of ageing schedule and Completion schedule for projects overdue or cost
overruns as compared to original plan is not required to be disclosed.

Yt, No proceedings have been initiated or pending against the company under the Benami Transactions (Prohibition)
Act,1988.

Yll The company has not borrowed any funds from banks or financial institutions, therefore, the company is not required
to submit quarterly returns / statement ofcurrent assets with banks / financial institutions.

C
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l.t9

In the opinion ofthe Management, trade receivables are doubtful ofrecovery. However, no provision for doubtful has
been made.

No deferred tax asset has been created as there is no vifiual certainty about the future profits,

L24

Intangible assets under development - The Company is not having any Intangible assets under development during
current and previous year. Therefore, the reporting ofageing schedule and Completion schedule for projects overdue
or cost overruns as compared to original plan is not required to be disclosed.

I9z

.S

s

&



SECUR INDUSTRIES LIMITED
Notes to Financial Statements for the year ended March 31, 2025

vlll. The company has not been declared as a wilful defaulter by any bank or financial institution or any other lender.

tx. The Company does not have any tmnsaction and balance outstanding during current and previous year with the
Companies struck offuoder section 248 ofthe Companies Act, 2013 or section 560 ofCompanies Act, 1956.

The company has no cases of any charges or satisfaction yet to be registered with ROC beyond the statutory time
limits.

xt The provisions ofclause (87) ofsection 2 ofthe Act read with the Companies (Restriction on number ofLayers)
Rules, 2017 are not applicable to the company as per Section 2(45) ofthe Companies Act,20l3.
The followi cal ratios for the ended March 31 2025 and March 31 2024are an

Particulars Numerator Denominator
31-Mar-

202s
3l-Mar-

2024
Variance

Current Ratio* Cunent assets Current liabilities 0.08 0.08

Debt-Equity
Ratio

Total Debt Shareholder's
Equity

NA NA NA

Debt Service
Coverage Ratio

Profit for the year +
Finance costs +
Depreciation and
amortization expenses +
Exceptional items

Finance Costs +
lease payments +
Scheduled principal
repayments oflong
term bomowings

NA NA NA

Net Profits after taxes Average
Shareholder's

-0.006 -0.08 -24.51

lnventory
tumover ratio

Revenue from operations Average Inventory

Trade
receivables
turnover ratio

Revenue from operations Average Trade
Receivable

Trade payables
tumover ratio

Prrrchases of services and

other expenses
NA NA

Net capital
tumover ratio+

Revenue from operations Working Capital 0.00 0.05 100.00

Net profit ratiox Net Profit for the year 0.00 -290.15 100.00

Return on
capital
employed

Earning before interest Capital
Employed ***

-0.01 -0.09 -88.88

ROCE
x Variance is due to Nil revenue during the year.
**Variance is due to reduction in loss as compared to last year.

ital loyed= Tangible Net Worth + Total Debt + Defered Tax Liabilities
xll. No scheme of Arrangements has been approved by competent authority in terms of sections 230 to 237 ofthe

Companies Act,20l3 in respect ofthe Company.

xltt. The company has not provided nortaken any loan or advance to/from any other person or entity with the understanding
that benefit ofthe transaction will go to a third party, the ultimate beneficiary.

)U
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Retum on
Equity (RoE)

Average Trade
Payables

Revenue fron'r
operations

and taxes



SECT]R INDTISTRIES t,IMITED
Notes to Financial Statements for the year ended March 31,2025

rtv Tltc Company rccords all thc transaclion irr the books ofaccounts properly and has no undisclosed ircome duri4g drc
ycar or in prcviotrs years in the ta-\ asscssments under the lncome Tax Act, 1961.

As per thc provisions of section 135 of lhe Companics Aci, 2013. the Company is uot rcquired to spent funds under
Corporate Social Responsibility (CSR).

The Company has not traded or invcstcd in Cryplo currercy or Virtual Curency during thc financial year.

As per our repolt ofeven dale attached
Rajcndra K Agarwal &Co
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