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NOTICE 

 

NOTICE IS HEREBY GIVEN THAT THE (37TH) THIRTY-SEVENTH ANNUAL 

GENERAL MEETING OF SECUR INDUSTRIES LIMITED WILL BE HELD ON 

SATURDAY, 19TH SEPTEMBER, 2026 AT 12:00 P.M. (IST) THROUGH VIDEO 

CONFERENCING (“VC”)/ OTHER AUDIO-VISUAL MEANS (“OAVM”) TO 

TRANSACT THE FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS: 

 

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS 

OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 

TOGETHER WITH THE BOARD AND AUDITOR’S REPORTS THEREON: 

 

To consider and if thought fit, to pass the following resolution as an ORDINARY 

RESOLUTION: 

 

"RESOLVED THAT pursuant to the provisions of Section 134 & 137 of the Companies Act, 

2013 and other applicable provision if any, of the companies Act, 2013 (including any statutory 

modifications, amendments or re-enactments thereto) the Financial Statements for the Financial 

Year 2025-2026 together with the Board Report and Auditors Report thereon be and are hereby 

taken as read, approved and adopted by the members. 

 

RESOLVED FURTHER THAT any Directors of the Company be and are hereby authorized 

to sign the requisite e- forms filed with Registrar of Companies, Kanpur & to do all such acts, 

deeds, matters and things which are necessary to give effect to the aforesaid resolution." 

 

2. TO APPOINT MS. UTPAL AGRAWAL (DIN: 00421262) AS A DIRECTOR, WHO IS 

LIABLE TO RETIRE BY ROTATION AND BEING ELIGIBLE, OFFERS HERSELF 

FOR RE-APPOINTMENT: 

 

To consider and if thought fit, to pass the following resolution as an ORDINARY RESOLUTION: 

 

“RESOLVED THAT pursuant to the provision of Section 152 and other applicable provisions 

if any, of the Companies Act, 2013 approval of members of the Company be and is hereby 

accorded for the re-appointment of Ms. Utpal Agarwal, as Director of the Company, liable to 

retire by rotation. 

 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such 

steps and do all such acts, deeds, matters and things as may be considered necessary, proper and 

expedient to give effect to this Resolution.” 
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SPECIAL BUSINESS: 

 

3. TO RE-APPOINT MR. ASHUTOSH AGRAWAL (DIN: 00421089) AS A MANAGING 

DIRECTOR OF THE COMPANY 

 

To consider and if thought fit, to pass the following resolution as an ORDINARY RESOLUTION: 

 

"RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, 203 and Schedule V 

of the Companies Act, 2013 ("Act"), read with the Companies (Appointment and Remuneration 

of Managerial Personnel) Rules, 2014 and other applicable rules and provisions of the Companies 

Act, 2013 including any statutory modifications(s) or re-enactment(s) thereof for the time being 

in force, if any, and such other provisions as may be applicable and subject to other approvals 

and permissions, as may be required and as per the provisions of Articles of Association of the 

Company, based on the recommendation of the Board of Directors of the Company, the approval 

of the members be and is hereby accorded for the re-appointment of Mr. Ashutosh Agrawal (DIN: 

00421089) as the Managing Director of the Company for a period of 05 (five) years with effect 

from  November 01, 2025 on such terms and conditions as maybe decided by the Board. 

 

RESOLVED FURTHER THAT pursuant to the provisions of Sections 196, 197, 198, and 203 

read with schedule V and other applicable provisions of the Companies Act, 2013, and the rules 

made thereunder (including any statutory modification(s) or re-enactment(s) thereof, for the time 

being in force), and in accordance with the Articles of Association of the Company, the approval 

of the members be and is hereby accorded for the continuation of directorship beyond the age of 

70 years and for the reappointment of Mr. Ashutosh Agrawal  (DIN: 00421089) as Managing 

Director of the Company. 

 

RESOLVED FURTHER THAT any of the Directors(s) be and are hereby severally authorized 

to sign and execute all such documents and papers as may be required for the purpose and file 

necessary e-form with the Registrar of Companies and to do all such acts, deeds and things as 

may considered expedient and necessary to give effect to the aforesaid resolution.” 

 

4. TO INCREASE IN BORROWING LIMITS OF THE COMPANY PURSUANT TO THE 

PROVISIONS OF SECTION 180(1)(C) OF THE COMPANIES ACT, 2013. 

                                                                                                                                                                      

To consider and if thought fit, to pass the following resolution as a SPECIAL RESOLUTION: 

 

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable 

provisions, if any, of the Companies Act, 2013, read with the applicable rules made thereunder 

(including any statutory modification(s) or re-enactment thereof for the time being in force), and 

the relevant regulations/directions as may be prescribed from time to time (including any 

amendment(s), modification(s) thereof) and the Articles of Association of the Company and as 

per the recommendation of the Board of Directors of the Company, the consent of the members 

of the Company be and is hereby accorded to borrow any sum or sums of monies, from time to 

time, in any form including but not limited to by way of loans, financial facility, through the 

issuance of debentures, commercial paper or such other form, upon such terms and conditions as 
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to interest, repayment, or otherwise and with or without security, as the Board may think fit for 

the purposes of the Company’s business notwithstanding that the money or monies to be 

borrowed, together with the monies already borrowed by the Company (apart from temporary 

loans obtained from the Company’s bankers in the ordinary course of business) may exceed the 

aggregate of the paid-up share capital of the Company and its free reserves, however, the total 

amount so borrowed (apart from the temporary loans obtained from the Company’s bankers in 

the ordinary course of business) shall not exceed at any point in time a sum equivalent to  Rs. 

1,00,00,000/- (Rupees One Crore Only) or equivalent amount in any other foreign currency. 

 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all 

such acts, deeds, matters and things and to execute all such documents, deeds and writings as 

may be necessary or expedient to give effect to this resolution." 

 

5. TO INCREASE IN THRESHOLD OF LOANS/ GUARANTEES, PROVIDING OF 

SECURITIES AND MAKING OF INVESTMENTS IN SECURITIES UNDER SECTION 

186 OF THE COMPANIES ACT, 2013 

 

To consider and if thought fit, to pass the following resolution as a SPECIAL RESOLUTION: 

 

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, 

if any, of the Companies Act, 2013, read with the Companies (Meeting of Board and its 

powers)Rules, 2014, (including any statutory modification thereof for the time being in force and 

as may be enacted from time to time), the consent of the members be and is hereby accorded, to 

give loans to any person or any other body Corporate and/ or give any guarantee or provide 

security in connection with a loan to any person or any other body Corporate and / or acquire by 

way of subscription, purchase or otherwise, the securities of anybody corporate up to an aggregate 

amount not exceeding Rs. 1 Crore (Rupees One crore1) notwithstanding that the aggregate of the 

loans or guarantees or securities so far given or to be given and/ or securities so far acquired or 

to be acquired by the Company may collectively exceed the limits prescribed under Section 186 

of the Companies Act, 2013.  

  

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board 

of the Company be and is hereby authorized to take from time to time all decisions and such steps 

as may be necessary for giving loans, guarantees or providing securities or for making such 

investments and to execute such documents, deeds, writings, papers and/or agreements as may 

be required and do all such acts, deeds, matters and things, as it may in its absolute discretion, 

deem fit, necessary or appropriate.” 

  For & on Behalf of  

Secur Industries Limited 

 

Date: 31.07.2026 

Place: Ghaziabad                   Sd/- 

Ashutosh Agrawal  

(Managing Director)  

DIN: 00421089 
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NOTES: 

 

a) The Ministry of Corporate Affairs (“MCA”) has, vide its General Circular dated September 22, 

2025 read together with circulars dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 

2021, December 8, 2021, December 14, 2021, May 5, 2022, December 28, 2022, September 25, 

2023 and September 19, 2024 (collectively referred to as “MCA Circulars”), permitted 

convening the Annual General Meeting (“AGM” / “Meeting”) through Video Conferencing 

(“VC”) or Other Audio Visual Means (“OAVM”), without physical presence of the members at 

a common venue. In accordance with the MCA Circulars and applicable provisions of the 

Companies Act, 2013 (“Act”) read with Rules made thereunder, the AGM of the Company is 

being held through VC / OAVM. The deemed venue for the AGM shall be the registered office 

of the Company. 

 

In compliance with the provisions of the Companies Act, 2013 (‘Act’), and MCA Circulars, the 

37th AGM of the Company is being held through VC/OAVM on Saturday, 19th September, 2026 

at 12:00 P.M. (IST). The deemed venue for 37th AGM shall be the Registered Office of the 

Company at Off. No. 707, Seventh Floor, Devika Tower, Chander Nagar, Chander Nagar, 

Ghaziabad, Uttar Pradesh, India, 201011. 

 

b) Pursuant to the provisions of the act, a member entitled to attend and vote at the AGM is entitled 

to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of 

the company. Since this AGM is being held pursuant to the MCA circulars through VC or 

OAVM, the requirement of physical attendance of members has been dispensed with. 

 

Accordingly, in terms of the MCA circulars, the facility for appointment of proxies by the 

members will not be available for this AGM and hence the proxy form, attendance slip and route 

map of AGM are not annexed to this notice. 

 

c) The Members can join the AGM in the VC/OAVM mode 15 minutes before the scheduled time 

of the commencement of the Meeting by following the procedure   mentioned in the Notice. The 

facility of participation at the AGM through VC/OAVM will be made available for 1000 

members on first come first served basis. This will not include large Shareholders (Shareholders 

holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key 

Managerial Personnel, and Stakeholders Relationship Committee, Auditors etc. who are allowed 

to attend the AGM without restriction on account of first come first serve basis. 

 

d) The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

 

e) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and the Circulars 

issued by the Ministry of Corporate Affairs, General Circular dated September 22, 2025 read 

with Circular No. 09/2024 dated September 19, 2024, MCA Circulars dated December 28, 2022, 

May 05, 2020, December 14, 2021, January 13, 2021, April 08, 2020, April 13, 2020, and May 
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05, 2020, respectively, (“MCA Circulars”) allowing, inter-alia, conduct of AGMs through 

Video Conferencing/ Other Audio-Visual Means (“VC/ OAVM”) facility the Company is 

providing facility of remote e-voting to its Members in respect of the business to be transacted 

at the AGM. For  this purpose, the Company has entered into an agreement with Central 

Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as 

the authorized agency. The facility of casting votes by a member using remote e-voting system 

as well as venue voting on the date of the AGM will be provided by CDSL. 

 

f) In line with the Ministry of Corporate Affairs (MCA) Circular No.17/2020 dated April 13, 2020, 

the Notice calling the AGM has been uploaded on the website of the Company at 

www.securindustriesltd.in . 

 

g) In case of joint holders, the Member whose name appears as the first holder in the order of 

names as per the Register of Members of the Company will be entitled to vote at the AGM.  

 

h) Members holding shares in electronic form are, therefore, requested to submit their PAN to 

their DPs with whom they are maintaining their demat accounts. Members holding shares in 

physical form can submit their PAN details to the Company’s RTA. You are also requested to 

update your Bank details and Email ID by writing to the Company’s RTA. 

 

i) The Register of Directors and Key Managerial Personnel and their shareholding, Register of 

Contracts or Arrangements in which Directors are interested and other documents referred to in 

the Notice and explanatory statement, including certificate from the Auditors of the Company 

will be available electronically for inspection via a secured platform without any fee by the 

members during the AGM. All documents referred to in the Notice will also be available for 

electronic inspection by the Members from the date of circulation of this Notice upto the date 

of AGM. Members seeking to inspect such documents can send an email to 

agar.bol.net.in@gmail.com.  

 

j) Members are requested to notify the Company of any change in address or demise of any 

member as soon as possible. 

 

k) Members holding shares in single name in physical form are advised to make nomination in 

respect of their shareholding in the Company and for cancellation and variation of nomination 

in Form SH-13 and SH-14, respectively, the same forms can be obtained from the Registrar and 

Transfer Agent of the Company. 

 

l) Members who are holding physical shares in identical order of names in more than one folio are 

requested to send to the Company’s Share Transfer Agent the details of such folios together 

with the share certificates for consolidating their holding in one folio. 

 

m) Non-Resident Indian members are requested to inform RTA/ respective DPs, immediately of: 

i. Change in their residential status on return to India for permanent settlement. 

ii. Particulars of their bank account maintained in India with complete name, branch, account type, 

account number and address of the bank with pin code number, if not furnished earlier. 

http://www.securindustriesltd.in/
mailto:agar@bol.net.in
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n) The Board of Directors of the Company has appointed Mr. Amit Saxena, Proprietor of M/s Amit 

Saxena & Associates, as Scrutinizer to scrutinize the e-voting during the AGM and remote e-

voting process in a fair and transparent manner. 

 

o) The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first download 

the votes cast at the AGM and thereafter unblock the votes cast through remote e-voting and 

shall within 48 hours of conclusion of the AGM shall submit a consolidated Scrutinizer's report 

of the total votes cast in favor of or against, if any, to the Chairman or any other person 

authorized by the Chairman, who shall countersign the same and declare the result of the voting 

forthwith. 

 

p) The results along with Scrutinizer's Report, shall be displayed at the Registered Office and 

Corporate office of the Company and placed on the Company's website at 

www.securindustriesltd.in immediately after the result is      declared. The resolutions will be 

deemed to be passed on the date of AGM subject to receipt of the requisite number of votes in 

favor of the resolutions. 

 

q) Electronic copy of the Notice of the Thirty-Seventh Annual General Meeting and Board Report 

for 2025-2026 is being sent to all the members whose email IDs are registered with the 

Company. 

  

r) Since the AGM will be held through VC/OAVM, the Route Map is not annexed in this Notice. 
 

THE INTSRUCTIONS FOR SHAREHOLDERS FOR REMOTE E-VOTING ARE AS 

UNDER: 

 

(i) The voting period begins on Wednesday, 16th September, 2026 at 09.00 AM and ends on Friday, 

18th September, 2026 at 5.00 PM. (both days inclusive) During this period shareholders of the 

Company, holding shares either in physical form or in dematerialized form, as on the cut-off 

date 12th September, 2026, may cast their vote electronically. The e-voting module shall be 

disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at 

the meeting. 

 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.  

 

(iv) Click on “Shareholders” module. 
 

(v) Now enter your User ID 

a) For CDSL:16 digits beneficiary ID, 

b) For NSDL:8 Character DPID followed by 8 Digits Client ID, 

c) Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. OR Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you 

http://www.securindustriesltd.in/
http://www.evotingindia.com/
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can log-in at https://www.cdslindia.com from Login – My easi using your login credentials. 

Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-Voting option 

and proceed directly to cast your vote electronically. 

 

(vi) Next enter the Image Verification as displayed and Click on Login. 

 

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted 

on an earlier e-voting of any company, then your existing password is to be used. 

 

(viii) If you are a first-time user follow the steps given below: 

 
 

  
For Shareholders holding shares in Demat Form and Physical 
Form 
 

 
 
 
 
 

PAN 

 

Enter your 10-digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 

physical shareholders) 

• Shareholders who have not updated their PAN with the Company/ 

Depository Participant are requested to use the sequence number 

sent by Company/RTA or contact Company/RTA. 

 

 

Dividend 
Bank Details 
OR Date of 

Birth (DOB) 

 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login. 

• If both the details are not recorded with the depository or company 

please enter the member id/ folio number in the Dividend Bank 

details field as mentioned in instruction (v). 

 

 

(ix) After entering these details appropriately, click on “SUBMIT” tab. 

 

(x) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach ‘Password 

Creation’ menu wherein they are required to mandatorily enter their login password in the new 

password field. Kindly note that this password is to be also used by the demat holders for voting 

for resolutions of any other Company on which they are eligible to vote, provided that Company 

opts for e-voting through CDSL platform. It is strongly recommended not to share your 

password with any other person and take utmost care to keep your password confidential. 

 

(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on 

the resolutions contained in this Notice. 

 

(xii) Click on the EVSN for the Company Secur Industries Limited on which you choose to vote. 

http://www.cdslindia.com/
http://www.evotingindia.com/
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(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 

that you assent to the Resolution and option NO implies that you dissent to the Resolution. 

 

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation 

box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your 

vote, click on “CANCEL” and accordingly modify your vote. 

 

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 

vote. 
 

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the 

Voting page. 
 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the 

image verification code and click on Forgot Password & enter the details as prompted by the 

system. 

 

Note for Non–Individual Shareholders and Custodians–Remote Voting 

 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.com and register themselves in the “Corporates” 

module. 

 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdslindia.com. 

 

• After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to 

vote on. 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com 

and on approval of the accounts they would be able to cast their vote. 

 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued 

in favor of the Custodian, if any, should be uploaded in PDF format in the system for the 

scrutinizer to verify the same. 

 

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 

Authority letter etc. together with attested specimen signature of the duly authorized signatory 

who are authorized to vote, to the Scrutinizer Mr. Amit Saxena (Membership No.- A29918, 

COP: 11519) Proprietor of M/s. Amit Saxena & Associates, Company Secretaries at 

amitsaxenacs@yahoo.com and to the Company at the email address agar.bol.net.in@gmail.com, 

if they have voted from individual tab & not uploaded same in the CDSL e-voting system for 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
mailto:amitsaxenacs@yahoo.com
mailto:agar.bol.net.in@gmail.com,
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the scrutinizer to verify the same. 

 

It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. 

The voting rights of members shall be in proportion to their shares of the paid-up equity share 

capital of the Company as on the cut- off date of 12th September, 2026. 

 

 

Process for those shareholders whose email/mobile no. are not registered with the 

Company/Depositories. 

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned 

copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 

Company/RTA email id. 

2. For Demat shareholders -, Please update your email id & mobile no. with your respective 

Depository Participant (DP)  

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 

respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 

meetings through Depository. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 

and 022-23058542/43. 

 

All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 

25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-

23058542/43. 

 

 
For & on Behalf of  

Secur Industries Limited 
 
 
 
 

Sd/- 
Ashutosh Agrawal  

(Managing Director)  

DIN: 00421089 

Date: 31.07.2026 

Place: Ghaziabad 

 

 

 

mailto:helpdesk.evoting@cdslindia.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 

ACT, 2013 

 

The following Statement sets out all material facts relating to the Special Business mentioned 

in accompanying Notice: 

  

Resolution No.: 3 

 

The Board of Directors of the Company at its meeting held on 31st July 2026, approved the re-

appointment of Mr. Ashutosh Agrawal (DIN: 00421089) as Managing Director of the Company 

for a further period of 05 years commencing from 01st November, 2025 to 31st October, 2030, 

on such terms and conditions as approved by the Board. 

 

The re-appointment of the Managing Director is subject to the approval of the Members in terms 

of the provisions of Sections 196, 197, 198, 203 and Schedule V and other applicable provisions 

of the Companies Act, 2013. Accordingly, the approval of the Members is sought by way of an 

Ordinary Resolution. 

 

Mr. Ashutosh Agrawal (DIN: 00421089) has been associated with the Company for a 

considerable period and has made significant contributions towards the growth and development 

of the Company. Considering his experience, expertise, leadership qualities, and continued 

valuable services, the Board is of the opinion that his re-appointment as Managing Director is 

in the best interest of the Company. 

 

Mr. Ashutosh Agrawal has given his consent to act as Managing Director and has confirmed 

that he is not disqualified from being appointed as a Director under the provisions of the 

Companies Act, 2013. 

 

The Board recommends Resolution No. 3 set out in the Notice for approval by the Members as 

an Ordinary Resolution. 

 

Resolution No.: 4 

 

Considering the Board`s current borrowing levels, projected business growth, the need to sustain 

business momentum, and other operational and financial requirements, the Board of Directors 

has proposed increasing the overall borrowing limit to Rs. 1.00 Crore (Rupees One Crore 

only). The Board may exercise this borrowing power from time to time, within the proposed 

limit, without seeking any further approval from the members, subject to the provisions of the 

Companies Act, 2013. 

 

Accordingly, the approval of the members is sought pursuant to the provisions of Section 

180(1)(c) of the Companies Act, 2013, read with the rules made thereunder. 
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The Board of Directors recommends Resolution No. 4 set out in the Notice for the approval of 

the members as a Special Resolution. 

 

None of the Directors, Key Managerial Personnel of the Company, or their relatives is, in any 

way, concerned or interested, financially or otherwise, in the proposed resolution, except to the 

extent of their shareholding, if any, in the Company. 

 

Resolution No.: 5 

 

Pursuant to the provisions of Section 186(2) of the Companies Act, 2013 (‘Act’), the Company 

shall not directly or indirectly: - (a) give any loan to any person or other body corporate; (b) 

give any guarantee or provide security in connection with a loan to any other body corporate or 

person; and (c) acquire by way of subscription, purchase or otherwise, the securities of any other 

body corporate, exceeding sixty percent of its paid-up share capital, free reserves and securities 

premium account or one hundred percent of its free reserves and securities premium account, 

whichever is higher.   

 

Pursuant to the provisions of Section 186(3) of the ‘Act’, where the giving of any loan or 

guarantee or providing any security or the acquisition of securities exceeds the limits specified 

in Section 186(2) of the ‘Act’, prior approval by means of a Special Resolution passed at a 

General Meeting is necessary.   

 

Accordingly, it is proposed to seek prior approval of Members vide an enabling Resolution to 

provide loans, guarantees and make investments up to a sum of Rs. 1 Crore (Rupees One Crore) 

over and above the aggregate of free reserves and securities premium account of the Company 

at any point of time.   

 

None of the Directors or Key Managerial Personnel of the Company (including relatives of 

Directors and Key Managerial Personnel) is in any way, whether financially or otherwise, 

concerned or interested, in the said resolution.  

 

The Board of Directors recommends Resolution No. 5 set out in the Notice for the approval of 

the members as a Special Resolution. 

 
For & on Behalf of  

Secur Industries Limited 
 

Date: 31.07.2026 

Place: Ghaziabad 
Sd/- 

Ashutosh Agrawal  

(Managing Director)  

DIN: 00421089 
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ANNEXURE-I 

 

  NOTICE OF AGM 

 

Additional Information of Director seeking re-appointment (Resolution No. 3)  

 

[Pursuant to Secretarial Standards-2] 

 

Name of the Director Ashutosh Agrawal 

Director Identification Number (DIN) 00421089 

Designation/category of the Director Managing Director 

Age 59 years 

Date of Birth 02/07/1967 

Nationality Indian 

Date of First appointment on the Board 23/01/1996 

Brief Profile  Mr. Ashutosh Agrawal has more than 

twenty-five years of experience in the field 

of international trade of commodities and 

steel industries. His knowledge and 

expertise are valuable to the Company and 

his presence on the Board has enabled the 

Company in maintaining the continuity in 

strategic leadership and governance. 

Terms and Conditions of Appointment 

/Reappointment 

As mutually agreed 

Remuneration last drawn 

(including sitting fees, if any) 

Nil 

Shareholding in the Company as on 

date of notice  

3.86% 

Number of meetings of the Board 

attended during the year (2025-26) 

5 

Directorship/Membership/ 

Chairmanship of Committees 

 

      Nil 

Relationship with Other Directors Son of Ms. Utpal Agrawal and 

Husband of Ms. Bandana Agarwal 
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BOARD REPORT 

 

To, 
The Members, 
Secur Industries Limited 

 

Your directors have pleasure in presenting the 37th Annual Report together with the Audited 

statement of accounts of the Company for the financial year ended 31st March, 2026. 

 

1. FINANCIAL RESULTS 

 

 
SR. 
No. 

 
PARTICULARS 

 
(2025-26) 
Amount 

(INR) 

 
(2024-25) 

Amount 

(INR) 
 

1. 
 

Revenue from operations 
 
- 

 
– 

 
2. 

 
Other income 7,208.00 - 

 
3. 

 
Total Revenue 7,208.00 - 

 
4. 

 
Employee Benefits Expenses - - 

 
5. 

 
Finance Cost 

 
- 

 
- 

 
6. 

 
Depreciation and amortization expenses 12,489.00 12,489.00 

 
7. 

 
Other Expenses 

 
1,44,757.20 1,84,305.09 

 
8. 

 
Total Expenses 1,57,246.20 1,96,794.09 

 
9. 

 
Profit Before Tax (1,50,038.20) (1,96,794.09) 

 
10. 

 
Tax Expenses 

 
- 

 
- 

 
11. 

 
Profit for the Year (1,50,038.20) (1,96,794.09) 

 
12. 

 
EPS (Basic & Diluted) (0.01) (0.01) 

 

2. REVIEW OF OPERATIONS / STATE OF COMPANY’S AFFAIRS 

 

The revenue generated from operations during the current FY 2025-26 is INR 7,208/- (Rupees 

Seven Thousand Two Hundred and Eight only) as compared to NIL revenue during the previous 

financial year ended 31st March, 2025. 

 

During the year under review, the Company has incurred a loss of INR 1,50,038/- (Rupees One 
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Lakh Fifty Thousand and Thirty-Eight Only) as compared to the loss of INR 1,96,794/- (Rupees 

One Lakh Ninety-Six Thousand Seven Hundred Ninety-Four Only) during the previous 

financial year. 

 

3. CHANGE IN THE NATURE OF BUSINESS: 

 

During the year under review, there was no change in the nature of business of the Company. 

 

4. ANNUAL RETURN 

 

As per the requirements of Section 92(3) of the Companies Act and Rules framed thereunder, 

the extract of the Annual Return is available on website of the Company i.e. 

www.securindustriesltd.in  

 

5. SHARE CAPITAL 

 

AUTHORISED SHARE CAPITAL: 

 

During the period under review, there is no change in the authorized share capital of the 

Company. The Authorized Share Capital of the Company stood as INR 5,00,00,000/- (Indian 

Rupees Five Crores only) divided into 4,80,00,000 Equity Shares of Rs. 1/- each and 20,000 

11% Redeemable Cumulative Preference Shares of Rs.100/-each.  

 

PAID UP SHARE CAPITAL: 

 

During the period under review, there is no change in the paid-up share capital of the Company. 

The paid-up share capital of the Company stood at INR 2,40,42,613/- (Indian Rupees Two 

Crores Forty Lakhs Forty-Two Thousand Six Hundred Thirteen only) as on date 31st March 

2026. 

 

BUY BACK OF SECURITIES 

 

The Company has not bought back any of its securities during the period under review. 

 

BONUS SHARES 

 

No bonus shares were issued during the period under review. 

 

ISSUE OF EQUITY SHARES UNDER ESOP 

 

No Equity shares under ESOP were issued during the period under review. 

  

http://www.securindustriesltd.in/
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6. DIVIDEND 

 

The Company has incurred a loss thus company has found it prudent not to declare and 

recommend the dividend for the year under review. 

  

7. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 

PROTECTION FUND 

 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 

dividend declared and paid last year. 

 

8. TRANFER TO RESERVES 

 

During the current year, the company has transferred the loss of INR 1,50,038/- (Rupees One 

Lakh Fifty Thousand and Thirty-Eight Only) into the Reserve of the Company. 

 

9. MATERIAL CHANGES AND COMMITMENTS 

 

No material changes and commitments affecting the financial position of the Company occurred 

between the end of the financial year of the Company to which the financial statements relate 

and date of this report. 

 

10. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

As required under Section 134(5) of the Companies Act, 2013, the Directors of the Company 

hereby states that: 

 

1. In the preparation of the annual accounts for the year ended 31st March, 2026, the applicable 

accounting standards have been followed along with proper explanation relating to material 

departures; 

2. The Directors have selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the Profit and Loss of the 

company for that period; 

3. The Directors have taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the company and for preventing and detecting fraud and other irregularities. 

4. The Directors have prepared the annual accounts on a Going Concern Basis. 

5. The Directors have laid down internal financial controls to be followed by the company and that 

such internal financial controls are adequate and were operating effectively; and 

6. The Directors have devised proper systems to ensure compliance with the provisions of all 
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applicable laws and that such systems were adequate and operating effectively. 

 

11. NUMBER OF MEETING OF BOARD OF DIRECTORS 

 

During the year the under review, board met 5 (Five) times to deliberate on various matters. The 

Meetings were held as on the following dates: 

  

• 02.05.2025    

• 07.08.2025   

• 13.08.2025 

• 04.12.2025  

• 03.02.2026  

The maximum interval between any two meetings did not exceed 120 days. 

 

Attendance of the Directors in the Board meeting are as follows- 

 
 

Name of Director 
 

Number of 
Meetings 

which entitled to 
attend 

 

 
No. of Meetings 

Attended 

 
Mr. Ashutosh 

Agrawal 
 

 
5 

 
5 

 
Ms. Utpal Agrawal 

 

 
5 

 
5 

 
Mrs. Bandana 

Agrawal 
 

 
5 

 
5 

 

12. RISK MANAGEMENT FRAMEWORK AND INTERNAL ADEQUACY: 

 

The Company has devised a robust risk management framework which identifies and evaluates 

business and other risks. The Company believes that these risks need to be managed and 

mitigated to protect the interest of the stakeholders, to achieve business objectives and enable 

sustainable growth. The risk management framework is aimed at effectively mitigating the 

Company’s various business and operational risks through timely strategic actions. It also 

provides control measures for risk and future action plans to avoid risks. The Company’s 

approach is proactive towards risk management.   

 

13. SUBSIDIARIES/ JOINT VENTURES AND ASSOCIATE COMPANIES: 

 

The company does not have any Subsidiary, Joint Venture or Associate Company; hence, 
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provisions of Section 129(3) of the Companies Act, 2013 relating to preparation on consolidated 

financial statements are not applicable.  

 

14. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

The composition of board of directors as on 31st March 2026 is as follow: 
 

1. Mr. Ashutosh Agrawal    Managing Director 
2. Ms. Utpal Agrawal               Director  

3. Mrs. Bandana Agrawal    Director 

 

During the period under review, there is no change in the management of the Company. 

 

15. DECLARATION OF INDEPENDENCE OF DIRECTORS 

 

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of 

Independent Directors are not applicable on the Company. 

 

 

16. SHAREHOLDERS’ / INVESTORS’ GRIEVANCE COMMITTEE (STAKE HOLDER 

RELATIONSHIP COMMITTEE) 

 

The Board of Directors of the Company has constituted Shareholders/ Isnvestors Grievance 

Committee (Stakeholder Relationship Committee) consisting of 3 (Three) members Ms. 

Bandana Agrawal (Director), Ms. Utpal Agrawal (Director) & Mr. Ashutosh Agrawal 

(Managing Director). Mr. Shyam Sharma is the Chairman of the above said Committee. 

 

During the year under review, 1 (One) meetings of stakeholder relationship committee were 

held during the financial year 2025-26. The dates on which such meetings were held are 

11.11.2025. Please review these dates: 

 
 

Names of 
Members 

 
Designa

tion 
 

 
Number of 
Meetings 

entitled to attend 
 

 
No. of Meetings 

Attended 

 
Ms. Bandana 

Agrawal 

 
Chairma

n 

 
1 

 
1 

 
Mrs. Utpal 
Agrawal 

 
Member 

 

 
1 

 
1 

 
Mr. Ashutosh 

Agrawal 

 
Member 

 
1 

 
1 
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17. RESOLUTIONS PASSED BY CIRCULATION 

 

During the year under review, none of the resolutions were passed by the circulation. 

 

18. AUDIT COMMITTEE AND VIGIL MECHANISM. 

 

The provisions of Section 177 of the Companies Act, 2013 read with the Companies (Meetings 

of the Board and its Powers) Rules, 2013 is not applicable to the Company. 

 

19. COMPANY’S POLICY RELATING TO DIRECTOR’S APPOINTMENT, PAYMENT 

OF REMUNERATION AND    DISCHARGE OF THEIR DUTIES 

 

The provisions of Section 178 relating to constitution of Nomination and Remuneration 

Committee are not applicable to the Company. 

 

20. DEPOSITS 

 

During the year under review, the Company has not accepted any deposit falling within purview 

of Section 73 of the Companies Act, 2013.   

 

21. LOANS, GUARANTEE AND INVESTMENT 

 

Particulars of loan given, investment made, guarantees given and security provided under 

section 186 of the Companies Act, 2013, if any, are provided in the notes of financial statement. 

 

22. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES REFERRED TO IN SUB-SECTION (1) OF SECTION 188 IN AOC-2: 

  

During the year under review, the company has not entered into any contracts or arrangement 

with the Related Parties. Therefore, the provisions of Section 188 of the Companies Act, 2013, 

and Rules made thereunder, is not applicable to the company. 

 

23. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION 

AND FOREIGN EXCHANGE EARNINGS AND OUTGO. 

 

The information required under Section 134 of the Companies Act, 2013 read with the 

Companies (Accounts) Rules, 2014 with respect to conservation of energy and technology 

absorption is appended hereto and forms a part of this Report as Annexure- I. 

 

24. CODE OF CONDUCT AND ETHICS 
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The Board of directors of the Company has adopted a Code of Conduct and Ethics for the 

Directors and Senior Executives of the Company. The object of the Code is to conduct the 

Company’s business ethically and with responsibility, integrity, fairness, transparency and 

honesty. The Code sets out a broad policy for one’s conduct in dealing with the Company, fellow 

directors and with the environment in which the Company operates. 

 

25. CORPORATE SOCIAL RESPONSIBILITY 

 

Provisions of Corporate Social Responsibility are not applicable on the Company. Therefore, 

Company has not developed and implemented any Corporate Social Responsibility Initiatives 

as provisions of Section 135(1) of the Companies Act, 2013 read with Companies (Corporate 

Social Responsibility Policy) Rules, 2014. 

 

26. AUDITORS & AUDITORS REPORT 

 

In terms of Section 139 of the Companies (Amendment) Act, 2017 and the rules made 

thereunder, Rajendra K. Agarwal & Co., (Firm Registration Number: 0020049C), Chartered 

Accountants was appointed as Statutory Auditors of the Company for a period of five years i.e. 

from the conclusion of 33rd Annual General Meeting to be held on 6th August, 2022 till the 

conclusion of 38th Annual General Meeting of the Company to be held in the year 2027, at such 

remuneration, as may be determined in consultation with the auditors and duly approved by the 

Board of Directors of the Company.  

 

Further, the notes on financial statement referred to in the Auditors’ Report are self-explanatory 

and do not call for any further comments. The Auditors’ Report for the financial year 2025-2026 

does not contain any qualification, reservation or adverse remark. 

 

27. COST RECORDS 

 

The Company is not required to maintain cost records as specified under the provision of 

Companies Act 2013.  

 

28. SECRETARIAL AUDITOR 

 

The provision of Section 204 relating to the appointment of Secretarial Auditors is not applicable 

on the Company.  
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29. INTERNAL AUDITOR 

 

The provisions of Section 138 relating to the appointment of Internal Auditor is not applicable 

on the Company.  

 

30. INTERNAL CONTROL SYSTEM 

 

According to Section 134(5)(e) of the Companies Act, 2013, the term “Internal Financial 

Control (IFC)” means the policies and procedures adopted by the Company for ensuring the 

orderly and efficient conduct of its business, including adherence to the company’s policies, 

safeguarding of its assets, prevention and detection of frauds and errors. 

 

Accuracy and completeness of the accounting records and timely preparation of reliable 

financial information. The company has a well-placed, proper and adequate Internal Financial 

Control system which ensures that all the assets are safeguarded and protected and that the 

transactions are authorized, recorded and reported correctly. To further strengthen the internal 

control process, the Company has developed the very comprehensive compliance management 

tool to drill down the responsibility of the compliance from top management to executive level. 

 

31. SECRETARIAL STANDARDS 

 

The Company has complied with all the applicable secretarial standards issued by The Institute 

of Company Secretaries of India.  

 

32. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 

CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE: 

 

The Company had raised various debit notes on 26.12.1995, 03.11.1998 and 02.09.1999 on 

Godrej & Boyce Mfg. Co. Ltd. for Rs. 1,45,81,556.16, Rs. 2,98,99,873.04 and Rs. 

2,17,63,962.40 respectively aggregating to Rs. 6,62,45,401.60. However, no entries have been 

passed in books of accounts as the claim has not been acknowledged/ accepted by the Godrej & 

Boyce Mfg. Co. Ltd. 

 

The company had filed claim for recovery of Rs.6,62,45,401.60 and interest thereon on Godrej 

& Boyce Manufacturing Co. Ltd. under the Interest on Delayed Payments to Small Scale and 

Ancillary Industrial Undertakings Act, 1993 with Industries Facilitation Council, Kanpur. The 

claim was awarded in favor of the company for Rs.4,72,88,000/-along with interest thereon till 

the date of payment. Against the said award, Godrej filed appeal before Dist. Court, Kanpur, 

which upheld the award vide order dated 28.07.2009. Against the Dist Court Order, Godrej filed 

appeal before Allahabad High Court which decided the case in favour of Godrej. Against the 

said order of Allahabad High Court, the Company filed appeal before Hon’ble Supreme Court, 
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which is pending as on date. 

 

During the proceedings before Allahabad High Court, the Company has recovered a sum of 

Rs.4,00,00,000/- from Godrej. As the matter has been decided against the Company by 

Allahabad High Court, therefore, during the pendency of appeal before Hon'ble Supreme Court 

the Company has shown the amount received under the head Short Term Provisions. As directed 

by Hon'ble Supreme Court of India, the Company has deposited Rs.1,00,00,000/- (out of 

Rs.4,00,00,000/- received from Godrej) with Supreme Court of India. 

 

As on date the company the matter is pending before the Hon’ble Supreme Court of India, and 

the company is awaiting the date of hearing. 

 

33. INFORMATION REQUIRED UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORK PLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has zero tolerance towards sexual harassment at the workplace and towards this 

end, has adopted a policy in line with the provisions of Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules there under. The 

Company has complied with provisions relating to the constitution of Internal Complaints 

Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 2013 which redresses complaints received on sexual harassment.  

 

During the financial year under review, the Company has not received any complaints of sexual 

harassment from any of the women employees of the Company. 

 

34. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 

2016:  

 

There was no application made or proceeding pending against the Company under the 

Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year under review. 

 

35. DIFFERENCE IN VALUATION 

 

The Company has not made any one-time settlement for loans taken from the Banks or Financial 

Institutions, and hence the details of difference between amount of the valuation done at the 

time of one-time settlement and the valuation done while taking loan from the Banks or 

Financial Institutions along with the reasons thereof is not applicable. 

 

36. MATERNITY BENEFIT 

 

The Company declares that it has duly complied with the provisions of the Maternity Benefit 

Act, 1961. All eligible women employees have been extended the statutory benefits prescribed 
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under the Act, including paid maternity leave, continuity of salary and service during the leave 

period, and post-maternity support such as nursing breaks and flexible return-to-work options, 

as applicable. The Company remains committed to fostering an inclusive and supportive work 

environment that upholds the rights and welfare of its women employees in accordance with 

applicable laws. 

 

37. ACKNOWLEDGEMENT 

 

The Board express their gratitude to its all stakeholders i.e. members, customers, Government 

agencies and their departments, Bankers of the Company for their continued support and faith. 

The Director places on record their sincere appreciation to all the employees of the company for 

their contribution in the growth of the company. 

 

 For and on behalf of  

Secur Industries Limited 

 

 

 

Date: 31.07.2026 

Place: Ghaziabad  

 

Sd/- 

Ashutosh Agrawal 

Managing Director 

DIN: 00421089 

 

Sd/- 

Bandana Agrawal 

Director 

DIN: 01065466 
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“ANNEXURE –I” 

 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

 

The particulars as per the Companies (Accounts) Rules, 2014 regarding conservation of energy, 

technology absorption and Foreign exchange earnings and outgo are as under: 

 

(A) CONSERVATION OF ENERGY 

 

Steps taken or impact on conservation of energy 

NIL 

The steps taken by the company for utilizing alternate 

sources of energy 

The capital investment on energy conservation 

equipment’s 

 

(B) TECHNOLOGY ABSORPTION 

 

1. Efforts made towards technology absorption: Nil 

 

2. Benefits derived like product improvement, cost reduction, product development or 

import substitution: Nil 

 

3. In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year): 

 

Detail of technology imported 

NIL 

Year of Import 

Has technology been fully absorbed 

If not fully absorbed, areas, where this has not taken place, 

reasons there for and future plans of action. 

 

4. Expenses incurred on Research and Development 

During the period under review particulars regarding expenditures on research and development 

are as under: 

 

Particulars  
NIL 

Capital Expenditures 
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Recurring Expenditures 

Total  

Total Research and development expenses as % of 

turnover 

 

(C) Foreign exchange earnings and Outgo- 

 

 

 For and on behalf of  

Secur Industries Limited 

 

 

 

Date: 31.07.2026 

Place: Ghaziabad  

 

Sd/- 

Ashutosh Agrawal 

Managing Director 

DIN: 00421089 

 

Sd/- 

Bandana Agrawal 

Director 

DIN: 01065466 

 

S. 

No. 

Particulars  Amount 

(in Rs.) 

1. Foreign exchange earnings from design and engineering 

services 
NIL 

2. Expenditure in foreign currency NIL 




















































